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BBeneHune

AKTYanbHOCTb HacTOSLLEN KypCOBO paboTbl COCTOUT B TOM, YTO B COBPEMEHHOM (PMHAHCOBOM MUpe epMaHuns -
3TO OAMH U3 MOLLHbIX OMJIOTOB coBpeMeHHoNn EBponbl. PrHaHcoBas cucteMma FepMaHum cerogHa nossonseTr
BepnnHy ANKTOBaTL YCN0BUA MO 60NbLLIOMY CAEeKTPY BOMNPOCOB He TOJIbKO COCeAHMM CTpaHaM, Ho 1 bproccento -
cTtonuue EBpocotosa.

Mpn 3TOM CTONT OTMETUTb, 4TO BepsiH NPOBOAUT AOBOJ/ILHO aKTUBHYO (PMHAHCOBO-KPEANTHYIO MNOJNTUKY, KakK €
Espone, Tak 1 B Mmpe. B 4aCcTHOCTU, UMEHHO HeMeLIK1e HasloronsaTesbWKN AnMTesibHee BpemMs ABNAIOTCA
AOHOPaMU YKPaAUHCKOW peBosiiounn. TOYHO Tak XKe HeMUbl OMnJla4ynmBatloT ryMaHUTapHbIE NPOrpaMMmbl.
MprmMeyaTenbHO, 4TO NepMaHNUa aKTUBHO KpeanuTyeT cOBCTBEHHbIe MPOoeKThl. B YacTHOCTU, HeMeLKoe
NpaBuUTENIbCTBO KPEeANTOBAJIO CTPOUTENbCTBO «CeBepHOro noToka 1» n Tenepb «CeBepHOro rnoToka 2». He meHee
BaXkHO, 4To bepnuH nopgaepxmneaeT cobcTBEeHHbIN BU3HEC, AeNCTBYOWNI 3a Npegenamu FepMmaHmnn. B YacTHOCTH,
npaBuTESIbCTBO OKa3blBaso MOMOLLb aBTOMrMraHTaM, OTKPbIBABLUMM CBOW 3aBOAbl Ha TeppuTopumn Poccun ewe oo
BBOZA CaHKLMA.

CaMoe nHTepecHoe COCTOUT B TOM, 4YTO CaHKLWM NOMeLLann peasn3oBaTb NPOEKT NO CO34aHMUI0
cneumanm3mpoBaHHOr0 TPEHUPOBOYHOI O LLeHTpa AN1a cneumanbHbiX nogpasgeneHnn Poccnm n FrepmaHmn. 10T
MPOeKT COBMECTHO (hMHaHcMpoBaan Poccna n NepmaHusa. B KannHnHrpage y>ke 3asepLuanocb CTPOUTESIbCTBO U
obopynoBaHMe KOMMJIeKca.

OpHako ciefyeT OTMETUTb, YTO Y>XKe Ha NPOTAXKEHUN ANNTENbHOr0 BpeMeHN (OMHAHCOBLIN ceKTop FepMaHum He
obpallaeT BHUMaHUA NN BepHee He paboTaeT C BbICOKOTEXHOIOMNYHbIMU ChepamMun NPOMbILLIEHHOCTU UK
nponssoacTea. CerogHs HEBO3MOXHO BCTPETUTL MH(OPMaLIMIO O pa3paboTKe eBponNenckoro camosieTa uin
€BPONencKoro CNyTHMKa.

HeT To4yHOM nMHdopmaunm n o6 obecneyeHnn TOproeon skcrnaHcMm busHeca repmaHnn B Apyrme pernoHbl Mupa.
CerofHsa TonbKO oAnH Kntam 3aHMMaeTCs akTUBHbLIM NPoaBuXeHneM cebs n CBOen SKOHOMUKM B MUPOBOM
MacwTabe. XoTH Te )Ke HeMubl, HanpuMep, Mornu 6bl 3aHMMaTbLCSA OCBOEHMEM LWenbda pycckoro Cesepa mau
y4acTBOBaTb B Pa3BUTUN POCCUACKON NPOMBILLIEHHOCTMU.

Llenb paboTbl - BbIABUTL PoJib FepMaHumM B MeXAYHAaPOAHbIX BaJlOTHO-KPEANTHbBIX OTHOLLIEHUAX.

Ob61beKkT nccnenoBaHUa - SKOHOMKKa F'epMmaHun.
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MpeomeT nccnenoBaHma - posib FepMaHnum B MeXAYHaPOAHbIX BaJIIOTHO-KPEANTHbLIX OTHOLUEHUAX.
3aja4vn nccnepoBaHus:

1. N3y4nTb 0COBEHHOCTN SKOHOMUKM 'epMaHnu;

2. BbIIBUTb OCHOBHbIE MapaMeTpbl 3KOHOMUKN ['epMaHuu;

3. BbiiBUTb NepcnekTuBbl Ppa3BUTNA HEMEL KON SKOHOMUKN;

4. CoenaTb BbIBOAbI M0 UTOram NCCe0BaHUA.

1. V|CTOpI/I‘-IECKI/Ie aCneKkTbl BOB/1Ie4EHNA N y4acTuA FepMaval B MeXXAYHapoAHbIX Ba/TllOTHO-KPEANTHbIX
OTHOLIEeHUAX

FepMaHunsa aBAAeTCA Y4JeHOM BaJIlOTHOMO Coto3a (eBpo30Ha). EAnHasa eBponenckas BantoTa eBpo sABAAETCA
cB060aHO KOHBepTUPYEMO. MNMPSAMOro peryimpoBaHuns Kypca BajloThl MO OTHOLLEHMIO K BaslloTaM APYrnX CTpaH He
npuMmeHsaeTcsa. IHCTpYMeHTbl MOHETapHOW NOJINTUKM HaxoA4aTCA Ha HagHaUWOHaIbHOM ypoBHe. OTBETCTBEHHbIM
3a npoBefeHne MoHeTapHOW NonnTuKK aenaetcsa Eeponeicknin LleHTpobark (ELLB), KOTOPbLIN NPUHMMaET peLleHuns,
KONJIernanbHO NCXOAS M3 MNO3ULUK BCEX BXOAALMX B HEMO HaLWOHabHbIX LLeHTpaibHbIX 6aHKOB.

Bonpockl gBM>XXeHna KanuTaaoB (BK/IOYasa nepeBobl AEHEXHbIX CPEACTB, MJaTeXu No cAesikaM, a Takxe
KOHBEpPTaLMIO BaslOT) MPU OCYLLLECTBJIEHMN BHELLHEIKOHOMUNYECKUX ONepaunin peryampyroTca cT. 56a n 59
MocTaHoOBNEHUA O peann3aLnm 3aKoHa O BHeLHe3IKOHoOMUYeckon geatensHocTu (Verordnung zur Durchfihrung des
Aussenwirtschaftsgesetzes).

PaccmoTpuM BantoTHO-OMHAHCOBOE perynmposaHmne npu nmnopTte B FepMaHuio.

KoHCTaTupys OoTCyTCTBME NPAMbIX OFPaHNYeHMA Ha OCYLLEeCTBIeHNEe BaJIlOTHO-AEHEXHbIX onepauni, HemeLkoe
3aKoHO4aTeNbCTBO TpebyeT OT y4acTHMKOB B3l 0643aTenbHOro feKapnpoBaHNsa NEPeBOSOB U NiaTexen
PMHaHCOBbLIX CPEACTB B CTPOro onpefenieHHbIx caydasax [12, c. 56]:

* CyMMa rsiatex<a rnpesbiaeT 12500 eBpo nav ero sKBUBaNEHT;

* NepeBoAbl AEeHEXHbIX CPeACTB Ha MHOCTPaHHble BaHKOBCKME CYeTa IopPUAMNYECKOro N1ua - HepesnaeHTa;

* NepeBOAbl AEHEXHbIX CPeACTB B MN0OJIb3Yy IOPUANYECKOro NMLa - Hepe3naeHTa Ha BaHKOBCKME cYeTa KpeauTHbIX
yupexaeHun ©PI unu apyron ctpaHbl EBpocoto3a;

* NaaTeXxu, oCyLLleCcTBsSEMbIE IOPUONYECKUM JINLLOM - HEPE3MAEHTOM Ha BaHKOBCKUE cHeTa repMaHCKon nan
OPYron eBpoONencKon KoMmnaHunu.

OCHOBHbIM OpPraHoM, YrNOJIHOMOYEHHbIM NPaBUTENLCTBOM €pMaHNM OCYLLECTB/ISATb KOHTPOJIb AEeHEXHbIX
nepesonos, asnseTcsa byHaecbaHk. B 3agaym gaHHOro (hoMHaHCOBOIro MHCTUTYTa BXOAMT OTC/eXMBaHME CAE/OK Ha
npeaMeT BbiSIBJIEHUNS B HUX MPU3HAKOB OCYLLLECTBJIEHNSA MPOTUBOMNPaBHbIX AeNcTBUN. Mpn 3TOM Niobbie
mHaHCoBbIe onepauum y4acTHUKOB B3 MoryT 6bITb MPMOCTAHOBAEHbI B CyHasx:

* Ha/INYMS NPU3HAKOB, KOTOPbIE MOIYT CBMAETE/IbCTBOBATL O MOMbITKAaX (PMHAHCUPOBAHNSA TEPPOPMUCTUHECKON
neatenbHocTn (OAupekTnea CoseTa EBpocoto3a 2002/83/EG o1 05.11.2002 roaa);

* Ha/IM4YMA NPU3HAKOB UCMONb30BaHMSA (PUHAHCOBLIX ONepauuni B Lensx yxoaa OT HaJIoroB WU CKPbITUS HE3aKOHHO
MoJly4eHHbIX 80X0A0B (CT. 8 3akoHa 06 OTMbIBaHUN AeHEXHbIX cpeacTB. Geldwaschegesetz).

Taknm obpa3om, MOXKHO chenaThb BbIBOA, 4TO FepMaHua AaBHO y4acTBYeT B MeXAYHapPOOHbIX Ba/tOTHO-KPEANTHbIX
oTHoweHunax. CHavyasna Kak caMoCToATesibHasa eaMHMLA, a 3aTeM KakK Y4aCTHUK €BPO30HbI.

B HacToswee BpeMsa epMaHuns, KaK YH4aCTHMK €BPO30Hbl HE MEEeT BO3SMOXXHOCTWN BECTU CaMOCTOATE/IbHYIO
Ba/IIOTHYIO NOANTUKY. OAHAKO OHa MOXKET BECTU CaMOCTOATESIbHYI0 KPEAUTHYIO NONNTUKY. Lpyrum cioBamu,
CTpaHa MOXeT, He MOXXeT BOCCTaHOBUTb COBCTBEHHYO HAaLMOHaJIbHYO BaJaloTy, HO MOXKET OKa3biBaTb (PMHAHCOBYIO
noaAep XKy HalMOHaIbHbIM MPOeKTaM, pa3BMBaTb COBCTBEHHbIE MHTEPECHI B OPYrMX FOCyAapcTBax 3a npegenamu
Esponenckoro Coto3a.

2. Bantota FepMaHumn 1 ee nctopus. InHaMmnka BalOTHOMO KypcCa HaLWOHaJIbHOM BatOThl MO OTHOLLUEHUIO K
nonnapy n akTopbl onpeaensiole ero U3SMeHeHuns

Ho 70-x rr. XIX B. B FepMaHunun He 6b1J10 e ANHON AEHEXXHOW CUCTEeMbI, CBbile 20 rocyfapCTB N KHSXECTB MMenun
pasnunyHble BUAbl AeHEeXHbIX cncteM. OCHOBaHbl OHW BbiIM B NepBYto o4epenb Ha cepebpsaHOM MOHOMeTaIM3Me,
nnwb B bpemeHe 6bin 3010TON Tanep. OCTajibHble AeHEXXHbIE e ANHNLbI ((hpUAPUXCAOPbLI, NYNA0PbI, MACTONN U
AyKaTbl) 6a3npoBanuncb Ha NapasaiesibHONM U BOMHON cuctemax bumeTtannmima, T.e. B obpalueHumn 6bisim 3010Tble
n cepebpsHble MOHETbI, @ CTOMMOCTb MeXAy 30J/I0TOM 1 cepebpom yCTaHaBAMBaA PbIHOK UKW FroCcyAapcTBo. Kpome
TOro, B obpaweHnn Haxoanancb Takxe 6aHKHOTbI U ByMa>kHble LEeHbI .



MonuTtnyeckoe obbegnHEHME HEMELKMX 3eMenb 1 obpa3oBaHue B 1871-1873 rr. [epMaHCKON nMmnepmnn NpmuBeno K
CO3JaHMVI0 €AVNHON OEHEXXHOW CNCTEMbl, OCHOBaAHHOM Ha 30/10TOM MOHOMeTasin3me: 6biia BBeeHa HoBas
AeHeXHas eanHuLa - penxcMapka.
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