JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
https://studservis.ru/gotovye-
6D0%BD%D0%B0%D1%8F%20%D0%BA%D0%B2%D0%B0%D0%BB%D0%B8%D1%84%D0%B8%D0%BA%D0%B0%D1%86%D0%B

Tun paboTbi: BKP (BbinyckHasa KBanudukaunoHHasa pabora)
MpepMeT: DKOHOMUKA NMPeaNpPUATUS

BBEOEHWE 3

IJIABA 1. TEOPETUHECKWE ACMEKTbI YIMPABJIEHNA ®UHAHCOBbBIM COCTOAHMEM NMPEAMNPUATUA 5
1.1. CyWHOCTb NOHATUSA «(PUHAHCOBOE COCTOAHME NpeanpuaTna» 5

1.2. OCHOBHble acneKTbl aHaM3a PUHAHCOBOIr0 COCTOAHUA NpeanpuaTua 8

1.3. MeToabl (cnocobbl) yay4weHns UHaHCOBOro COCTOSAHMSA 16

FMABA 2. OUEHKA ®UUHAHCOBOI'O COCTOAHNA OO0 «CUCTEMbI BE3OMACHOCTU» 25

2.1. ObLwasa xapakTepucTmka npeanpuatnsa 25

2.2. AHann3 IMKBUAHOCTN N (PMHAHCOBOW YCTONYMBOCTK NpeanpuatTus 28

2.3. AHann3 ONHAHCOBBLIX pPe3y/bTaToB N 3PHEKTUBHOCTUN AeATesIbHOCTU Npeanpuatusa 28

FJTABA 3. MEPOMPNATUA MO YJIYHWEHNIO ®UHAHCOBOIO COCTOAHNA OO0 «CUCTEMbI BE3OTACHOCTU» 47
3.1. MnaH MeponpusaTUA NO yay4LIeHNI0 PUHAHCOBOro COCTOAHNA NpeanpuaTtna 47

3.2. OueHka pnHaHCOBOro COCTOSAHUSA NPeANPUATUSA NOCNE BHeAPEeHUS MeponpusaTun 47
3AKJIKOYEHUE 67

CMNCOK NCNONb30BAHHOW JINTEPATYPbI 69

MPNNOXEHUA 73

BBEOEHWE

AKTYaJIbHOCTb BbIOpaHHOM TeMbI 3aKJIt0YAETCH B TOM, 4TO aHa/In3 PMHAHCOBO-3KOHOMMYECKOr O COCTOAHUSA
anseTca Ton 6a3on, Ha KOTOpoN cTponTca pa3paboTka PUHAHCOBOW NOANTUKN Nped-npuaTusa. AHaan3 onnpaeTcs
Ha NMokKasaTesin KBapTaJibHOMN 1 rof0Bok ByxranTepckom 0TY4ETHOCTU. MpeaBapuTenbHbIA aHann3 OCyLLEeCTBNAETCS
nepepn coctaBsieHneM ByxranTepckon n GUHAHCOBOW OTHETHOCTU, KOra elle MMeeTCs BO3MOXXHOCTb U3MEHUTb
pan ctaten 6anaHca, a Takxe O Co-CTaBieHNa NOACHUTEIbHOMN 3anNMCKK K rO40BOMY OTYeTy. Ha 0CHOBe faHHbIX
MTOroBOro (hHaH-COBO-3KOHOMMNYECKOr0 COCTOAHUA OCYLLECTBNAETCS BblpaboTKa NOYTU BCEX HaMpaBAeHU
hnHaH-COBOWN NOJINTUKN MPEANPUATHSA, U OT TOro, HACKO/IbKO Ka4eCTBEHHO OH NpoBeAEeH, 3aBUCUT 3¢-
(heKTUBHOCTb MPUHMMAEMBbIX YNpaBieHYeCKNX peweHnn. KayecTtso camMoro MHaHCOBOro aHanaM3a 3aBUCUT OT
npPUMeHseMON METOLANKMN, AOCTOBEPHOCTU AaHHbIX ByXranTepCcKom OTYETHOCTU, a TaK->Ke OT KOMMETEHTHOCTU
nnua, NpuHMMatloLLEero ynpasseHyeckoe pewweHne B o6nactn huHaHCOBOM NOJNTUKN.

AKTyaJibHble BOMPOCHI Pa3BUTUSA TEOPUU N NPAKTUKN yNpaBseHns pPUHAHCOBbIM COCTOSIHMEM NPennpuaTua
pPacKpbIBaJINCb B TEX UM NHbIX acrnekTax B paboTax oTe4yecTBeHHLIX N 3apybexkHbix y4eHbix: FO.A. babaesa, A.C.
bakaesa, J1.T. Tmnaposckon, J1.B. JoHuyoson, O.B. EqoumoBon, H.M. KoHgpakosa, M.B. MenbHuk, H.A. Hukndgoposon,
B.[l. HoBoaBOpCKoro n ap. aBTopoB. OAHaKo B CUJTy MHOXKECTBa NPUYNH HE BCE COBPEMEHHbLIE NOEN U METOAbI
ynpaBJsieHns UHaHCO-BbIM COCTOSAHUEM, NpeJsioXKeHHble B paboTax, MOryT ObiTb MPUMEHeHbl B MpakTuKe
COBPEMEHHbIX POCCUNCKUX NpeanpuaTuin. CnegoBaTenbHO, Npobnembl agantaunum MeToanK (MHAHCOBOIO aHa-
JIn3a K SKOHOMUYECKMM peannsaM NpeanpuaTuin Poccmm akTyasibHbl 1 CBOEBPEMEHHbI.

Llenbto nccneposaHuns aBnaseTcsa aHanm3 UHAHCOBOr0 COCTOAHUSA MPeAnpUAaTS 1 BbiiBIEHWE HanpaBiAeHUN ero
yAyyleHuns.

Ons [OCTUKEHMSA MOCTaBAEHHOW Lenn cnefyeTt pewnTb 3a4a4qu:

[ paccMOTpeTb CYLLHOCTb NOHATUA «(PMHAHCOBOE COCTOSHNE NPeanpuaTus»;

[ pacKpblTb OCHOBHbIE acMeKTbl aHaan3a PUHAHCOBOIr0 COCTOSHMUSA NPeanpuaTus;

JonucaTb MeToAbl (cnocobbl) yay4yweHna hUMHAHCOBOr0 COCTOAHUS;

0 baTb 06Lyto PMHAHCOBO-3KOHOMUYECKYIO XapaKTEPUCTUKY NMPeanpuaTnus - obbekTa Uc-cnenoBaHus;

[ npoBeCcTn aHan3 PUHAHCOBOIO COCTOAHUA N (PUHAHCOBbLIX PE3yIbTAaTOB NPeanpuATUSa U caesaTb BbIBOAbI MO
pesynbTaTaM aHaan3a;

0 NpenioXXnTb N SKOHOMUYECKN 060OCHOBaTL MeEPONPUATUSA MO YyHLEHUIO PUHAHCOBOIr0 COCTOSIHMUSA NMPeanpuaTus.
O61bekT nccnenoBaHusa - kommepyeckoe npegnpustTme 000 «CucteMbl 6€30MacHOCTU», KOTOPOE 3aHUMaeTCs
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MOHTa>XOM N TeXHNYEeCKNM 06CNyXNBaHME CUCTEM U CPeACTB OXPaHHO-MOXapHOW CUrHanu3saumu.

MpeomMeT nccnenoBaHna - NokasaTesn, XxapakTepusyowme pruHaHCoOBOE COCTOAHNE N (PUHAHCOBbIE Pe3yJsibTaThl
XO3ANCTBEHHON AeATeNIbHOCTU NpeanpuaTuns.

MpakTnyeckas 3Ha4YMMOCTb NCCNefOoBaHNA 3aKo4aeTCcsa B pa3paboTke KOHKPETHbIX MeponpusaTUiA HanpaBaeHHbIX
Ha yfy4uweHne (hMHaHCOBOro COCTOAHUSA Ha NpuMepe pacCMaTPUBAEMOro KOMMEpP-4eCKOoro nNpeanpusaTuns.

Mpn HanncaHum paboTbl NCNONL30BAJINCL NPUEMbI U METOAbl aHa/IN3a: CpaBHEHME C NoKa3aTensa-Mu NpoLunoro
roga, aHaam3 AMHaAMUKN U CTPYKTYPbI, KOIMMULMEHTHbLIN aHaan3 oS58 OLEHKN NUK-BUOAHOCTU U (hMHAHCOBON
YCTOMYMBOCTM, PAaKTOPHbLIN aHanM3 NpubbIIM OT NPOAaXK U YUCTOWN NpubbIN.

Mpw HanucaHun paboTbl LNPOKO MCNOJIb30BasaCb Hay4yHasa uTepaTypa, ocBellamowas npobnembl 3(pPheKTUBHOCTH
NCMOJIb30BaHUS PecypcoB B KOMMepYeCcKon AedaTeNbHOCTU. Bonpockl aHann3a (hMHaHCOBOW YCTONYMBOCTU
paccMOTpeHbl oTe4yecTBeHHbIMW aBTOpamu LepemeT A.[Jl., Herawe-Bbim E.B., KoBanesbiM B.B. n gp. aBTopamu.
BbinyckHaa KBanmpukaunoHHasa paboTa COCTOUT U3 Tpex rfaB, BBEAEHMWS, 3aKI0YEHNS U MPUJIO-)KEHUIA.

FNTABA 1. TEOPETUHECKWE ACMEKTbI YAIPABNEHNA ®UHAHCOBbBIM COCTOAHMEM NPELMAPUATNA
1.1. CyWHOCTb NOHATUSA «(PNHAHCOBOE COCTOAHME NMPeanpuaTna»

B Hay4HOI nnTepaType nMeeTcs Lenbin pag nybnamkaunm, nocBAWEHHbIX aHan3y KaTeropmm «pmnHaHcoBoe
COCTOSIHUE>.,

Mo MHeHno 60NbLUIMHCTBA aHaIMTUKOB, (PUHAHCOBOE COCTOAHME NpeacTaBaseT cobon SIKOHOMU-HYECKYI0
KaTeropuio, KotTopas rnokasbliBaeT COCTOAHNE KannTana N ero usmeHeHune, cnocobHOCTb opraHM3aunm K
dmHaHCcMpoBaHUIO cBOMX 06A3aTeNbCTB Ha onpefefieHHbIi MOMeHT [7, €.26].

PrHaAHCOBOE COCTOSIHME OMpeaenseTca pa3MepoM KannTasa, akTUBOB N 06513aTeNbCTB, KOTOPbIE OOJIKHbI
COOTHOCUTCH Mexay coboin onpeneneHHbIM obpasoM, ana Toro 4Tobbl obecnevynTb HaNn-4mMe BO3MOXKHOCTU K
pa3BUTMIO Y opraHm3aunmn. Npm 3TOM aKTUB ABASETCA MMYLLECTBO OpraHmn3a-umm, KoTopoe NpUHOCUT AOX04 U TeM
CaMbIM YBE/INYNBAET NCTOYHUKN ero (OMHaHCMPOBaHUA, T.€. MacCUB.

PUHaHCOBOE COCTOSHUE - COCTaBHasA 4YacTb obLien (hMHaHCOBON YCTOMYMBOCTM OpraHu3aLunm,
cbanaHCMPOBaHHOCTbL ee (PMHAHCOBLIX MOTOKOB, Ha/IMYMe B OpraHmM3aLmnm CpeacTB, KOTOPOE N03-BOJISET el
noanep>XuBaTb TEKYLLYIO AeATESIbHOCTb B Te4YEHMe 3a4aHHOro MHTepBasa BpeMeHU, B TOM 4YUCie BOBpeMS
norawuas noay4yeHHble KpeauThl U 3aeMHble CpeacTBa C NPOLEHTaMM N0 HUM, NPOU3BOASA MPOAYKLNIO, BbIMOHASA
paboTbl, OKa3biBas yCayrun, COrnacHoO OCHOBHOMY BUAY A€A-TENbHOCTU.

BbigpensatoTca 4 Tuna oUHaHCOBOro COCTOAHMUSA:

JabconoTHasa yCTOM4YNBOCTb

[J HOpMasibHasa yCTONYMBOCTb

[ HeycTON4YMBOE (PMHAHCOBOE COCTOSAHME

0 Kpu3ncHoe rMHaHCOBOe cocTosHue [5, c.77].

ABCoNoTHas yCTOMYMBOCTb NOKa3biBaeT, YTO B OpPraHM3aLmnm nMeeTcs [OCTaTOYHO COBCTBEHHbIX CPeACTB He
TONIbKO ANa )OPMMPOBaHUA BHEOBOPOTHbLIX aKTUBOB, HO 1 Ana obecnevyeHns Heob6xo-ANMOWN BEMYMHbI 3aMacoB.
Mpn HopManbHOM YCTOMYMBOCTM YacCTb 3amacoB NpouHaHCMpoOBaHa C NCMNOJIb30BAaHNEM L0 0-CPOYHbIX
0643aTeNbCTB, 3a€MHbIX CPeACTB. PUCK HennaTexxecnocobHOCTM N BaHKPOTCTBa B AaH-HOM CJlydae NMpakTUYecKun
OTCyTCTBYeET.

Mpn HeyCTOMYMBOM COCTOSAHUM 3anacbkl NMPOMUHAHCUPOBaHbI 3@ CHET KPaTKOCPO4YHbIX 00513a-TeNbCTB, 3aeMHbIX
cpencTB. Pnck HennatexxecnocobHocTn 1 6aHKPOTCTBa yBeNAn4MBaeTcs, Koraa nepmnod obopoTa 3anacos bynert
60/blLUE, YHEM CPOK, HA KOTOPbIN NpMBAEYEHbI KPaTKOCPOYHbIe 3a-MeHble CpeacTBa.

Mpy KPU3NCHOM (PMHAHCOBOM COCTOSHUM OPraHM3aLna MOJHOCTbLIO 3aBUCUT OT MPUBIEYEHHbIX 3ae€MHbIX CPeACTB
Ha KPaTKOCPO4HbIN nepuod speMmeHn. CobCTBEHHOro KannTana 1u AoAroCpoy-HbiX UICTOYHUKOB He XBaTaeT AN4
hnHaHCMpoBaHMA MaTepmraibHbiX 060POTHLIX CPEeACTB, T.€. MO-MOJIHEHME 3anacoB MPOMUCXOAUT 3a cHeT
3aMefJieHMs NoraleHnsa KpeaAnToOPCKOM 3al0/KEHHOCTM nepen NocTaBLwmKaMu, 6ioaxeTom, BHeEBO AXKEeTHbIMK
doHpamum [8, c.65].

0606LLeHHbIe NOAX0Abl K KNacCuukaumm UHaHCOBOM YCTONYNBOCTU NpeAcTaB/ieHbl Ha puc. 1.

Puc. 1. Knaccudmnkaumsa Bugos UHaAHCOBON YCTONYNBOCTU OpraHu3aunm
Kak oTMe4aeT n3secTHbI aHannTuk A.[l. LLlepemMeT: HapyLleHe Nponopunin Mexay nepuoaomM NCrnosib30BaHUA

aKTUBOB N CPOKOM MoratleHuns o6s3aTenbCTB NPUBOANT K BOSHUKHOBEHMIO B Op-raHu3aumm prHaHcoBbIX npobnem,
notepe (hMHaHCOBOW YyCTONYMBOCTN, NAAEHUIO [EI0BOM aK-TUBHOCTU, POCTY pucka BaHKpoTCTBa opraHmsaunm [16,



c.14].
Ha puc. 2 nokasaHoO hopMUpOBaHME aKTUBOB OpraHmn3aumnm.

BHeobopoTHble akTuBbl (80 geH.en) 50 peH.en.
KanunTtan n pesepsbl (50 geH.en.)

30 goeH.en. (KpegouTHasa NoByLUKA)

O60opoTHbIE akTuBbI (20 feH.eq.)
20 peH.epn. Ob6A3aTenbCcTBa
(50 pneH.en.)

AxkTuB (100 peH.en.) = Maccue (100 peH.en.)

Puc. 2. ®opmMupoBaHme akTUBOB 1 NacCMBOB OpraHusauunm

Kak BUAHO 13 puC. 2, B TOM Cilydae, Korga cobCTBEHHOro KannTtajsa He XxBaTaeT N YacTb BHEOOO-POTHbLIX aKTMBOB
(NpenmyLecTBeHHO - OCHOBHbIX CPeACTB) NMPOPUHAHCMPOBAHO 3a CHET KPAaTKO-CPOYHbIX 0693aTeNbCTB,
obpa3syeTcs Tak Ha3blBaeMas «KpeauTHas JIoBYLIKa». DTO 0O6bSACHAETCA TeM, YTO KPAaTKOCPOUHble 06s13aTeNbCTRa,
KaK NpaBuio, A0/KHbI NOrallaTbCa paHblle, 4eM UC-NoJib30BaHNe BHEOHOPOTHbLIX aKTUBOB (OCHOBHbLIX CPeCTB)
NpUHecCeT OeHeXHble cpeacTea.

060612 BbILLEN3SIOXKEHHbIN MaTepuan, cneayeT 0OTMETUTb, YTO (PMHAHCOBOE COCTOSHME OpraHn-3aumn aBaseTcs
pe3y/ibTaTOM B3aUMOAENCTBUSA HE TOJIbKO COBOKYMHOCTU NPON3BOACTBEHHO-3KOHOMMNYECKUX (DAaKTOPOB, HO N BCEX
3/1IeMEHTOB €ro (PUHAHCOBbIX OTHOLUEHW. AHANIN3 PUHAH-COBOIr0 MOJIOXKEHUS OpraHn3aunm (NpeanpusTns) -
npouenypa, akTyaJibHasa Ana 60sbLWOro Ynucaa rnosib3oBaTesien SKOHOMUYECKON MHOPMaL MK, KaK A8 BHYTPEHHUX
(ynpasnsawowme, aadMUHU-CTPATOPLI, MEHEKEPbI, CMELMANINCTLI), TaK 1 AN8 BHEWHUX (MOCTABLUMKUN, MOKYyNaTeau,
noTeHuM-asbHble MHBECTOPbI, 6aHKN, HAIOFOBbIE OpraHbl, MPaBUTENIbCTBEHHbIE YYPEXAEHUA 1 T.4.). Mexay Tem,
rnoaxoAbl K npoueaypam nposegeHns GUHaAHCOBOIro aHaIM3a MEHAOTCS B 3aBUCUMOCTU OT Lienen u cnocobHocTen
N, BbINOMHSOLWNX aHaJIMTUYECKMe npoueaypsi.

1.2. OCHOBHble acneKTbl aHaIn3a (PUHAHCOBOIr0 COCTOSHUSA NPeanpPuATS

AHann3 MHaAHCOBOro NosoXXeHns obLecTsa, KOTOpoe ABASAETCS YacTbio PMHAHCOBOrO aHan3a, MOXeT ObITb
OCyLLeCTBJIEH NMPU NOMOLLM BCEX METOLOB, MO3BONAIOLWNX CTPYKTYPUPOBATbL N UAEH-TUPUNLNPOBATbL OTHOLLEHNE
MeXXnay raBHbIMK yKa3saTtensamu [8, c.27].

AHann3 rMHaHCOBOro NonoXxeHns obuiecTsa Yalle BCero NPoBOANTCA METOAOM KO3((ULNEHTOB NN METOM
pacyeTa 4YMCTbiX akTmBoB [9, ¢.20].

1. MeTon KoahpuLmMeHTOoB. MpynnmpoBka KOIMPULNEHTOB, XapaKTePU3yoLMX PUHAHCOBOE MO-JI0XKEHNE ~
drHaHCoBY0 3DHEKTUBHOCTb SIKOHOMUYECKOWN AeATeNIbHOCTU NpeanpusaTus, Uallo-CTpupoBaHa Ha puc. 3.

Puc. 3. T'pynnnpoBka GUHaHCOBbIX aHaIMTUYECKUX KOI(PPNLNEHTOB

Llenamun aHann3a (pMHaHCOBOI0 MNOJIOXKEHUS ABAAETCHA NOUCK N OLEeHKa NepcrnekTnB pasButus Gu-HaHCoOBOMN
CTOPOHbI AeATeNbHOCTM OpraHM3aunm, oueHKa NaaTexxecrnocobHOCTMN opraHmM3anmn Kak 3aeMuimka, NpoBepka
TOYHOCTU OTParKeHns nHpopMaum o GMHAHCOBOM MOJIOXKEHUN B ByXxran-Tepckol ot4yeTHOCTM [16, c.116].
PaccmoTpuM npoueaypy pacyeTa ykasaTesiel nnaTtexecnocobHOCTM KpaTKOCPOYHOro Npeanpusa-Tua (nokasatenum
JINKBUOHOCTW).

MNMoka3aTesnb abCONIOTHOM JIMKBUAHOCTU CHMTaETCa hopMynmpoBkon (1):

K1 = (DA + FV) / KT, (1)

roe A - eHe)XXHble aKTUBLI;

FV - KpaTKoCpo4Hble PUHAHCOBLIE NHBECTULNN;

KM - KpaTKOCPOYHbI NAcCUB, B TOM Yucae poHAbl, 3aMMCTBOBaHHbIE B KOPOTKUI CPOK, KPeANTO-pbl N APYroWn
KPaTKOCPOYHbIA Naccus.

CTaHOapTHasa LeHHOCTb, 06bI4HO NPUHATasA NokasaTens abCoNOTHOM IMKBUAHOCTY He Huxe 0,2.



Moka3aTesnb KPUTNYECKON IMKBUAHOCTU CHUTaETCs (DOPMYIMPOBKON (2):

K2 = (DA + FV + DZ) / KI, (2)

roe DA - neHe)XXHble aKTUBbLI;

FV - KpaTKoCpoO4Hble PNUHAHCOBbIE UHBECTULUN;

DZ - cyeTa KOTOpble HaAo NoJyvYaTb (MUHYC HeoMavyeHHble A0 U CYMMbI, KOTOPble HEBO3MOXX-HO BO3BpalLlaTh);
KM - KpaTKOCPOYHLI NAcCUB, B TOM Yucae poHAbl, 3aMMCTBOBaHHbIE B KOPOTKUI CPOK, KPeAUTO-pbl N APYroW
KPaTKOCPOYHbIA Naccus.

CTaHOapTHasa LeHHOCTb, 06bIYHO NPUHATAsA NoKa3aTens KPUTUYECKON INKBUAHOCTU He Hxe 1,5.

MNoka3zaTenb Tekylen MMKBUAHOCTY CHUTaeTCca PopMynmMpoBKon (3):

K3 = OA /KT, (3)

rae OA - KpaTKOCPOYHbI aKTUB (MUHYC HeonJa4YyeHHble AOJITN U CYMMbl, KOTOPble HEBO3MOXXHO BO3BpaLLaThb);
KM - KpaTKOCPOYHLI NAcCUB, B TOM Yucae poHAbl, 3aMMCTBOBaHHbIE B KOPOTKUI CPOK, KPeAUTO-pbl N APYroWn
KPaTKOCPOYHbIN Naccus.

CTaHOapTHasa LEeHHOCTb, 06bIYHO NPUHATasA NoKa3aTens KPUTUHECKON INKBUAHOCTU He Huxe 2,0.
Moka3aTenn obopaynBaeMoCTn XapaKTEPU3YIOT CKOPOCTb OBUMXXEHUS aKTUBOB U KanuTana opraHu-3auum, 4em
BblLLe obopavymBaemMocTb, TeM ah(peKTUBHEE KOMMepYecKas AeATeNbHOCTb, TeM 6obLUe MOXXHO NONY4YNTb
npnbbinun 3a 1 pybab nHBeCcTUpyeMbix Kanutanos [10, ¢.189].

KoadpdhunumeHT obopaymBaemMocTn 060pOTHLIX aKTUBOB 0ObIYHO CHUTaeTCca PopMyanpoBKon (4):

K/OA = B/ OA, (4)

roe B - BbIpyyKa;
OA - cpegHerofoBasi CTOMMOCTb 060POTHbLIX aKTUBOB.
KoadhdunumeHT obopoTa 3anacoB 06bl4HO cynTaeTcss QopMynpoBkon (5):

K/i3=B/3,(5)

roe B - BbIpyyKa;

3 - cpefHeronoBas Be/iMYMHa TOBapHO-MaTepuasibHbIX 3anacos.

KoaddpunumeHTbl 060poTa 0eONTOPCKON N KPeANUTOPCKOM 3a40JIXKEHHOCTN 06bIYHO CYUTaOTCSH POPMYSIMPOBKaMM
(6) n (7):

K/O03 =B/ A3, (6)
K/O3 = B/ K3, (7)

roe B - BbIpyyKa;

03 - cpegHerogoBas 3a40/1>KEHHOCTb AebuTopoB;

K3 - cpenHeronoBas 3al0J/PKEHHOCTb Nepes KpeanTopamu.

KoaddnumeHTbl 060poTa COBOKYMHbIX aKTUBOB 1 COBCTBEHHOrO KanuTasa 06bl4HO cHMTaTCA (OPMYINPOBKaMM
(8) n (9):

K/A =B /A, (8)
K/CK = B/ CK, (9)

roe B - BbIpyyKa;

A - cpenHerogoBas BeJIMYMHA akKTUBOB;

CK - cpegHerogoBas Benn4nHa cobCTBEHHOro KanuTana.

Moka3aTenn peHTabenbHoCcTK, 6osblue YeM PMHAHCOBLIE pe3y/ibTaThl, XapakTepnsyT 3hHEKTUB-HOCTb
hesaTeNbHOCTN opraHu3auum [4, c.1541].

KoadhdpunumeHT peHTabensHOCTN Npodak cymTaeTca dopmynmposkon (10):



Rn=n1/B, (10)

rae M - npmbbinb OT Npoaax<;
B - BbipyukKa.
KoadhpunumeHT peHTabenbHOCTU NPOAYKLUMN, YCIYT, BbIMOJIHEHHbIX PpaboT 06bl4HO cHnTaeTcs hopmynnpokon (11):

Rc=MN/C, (11)

rae N - npubbisib OT NpoJax;
C - cebecTOMMOCTb NpoAax.
KoaddnumeHT chnHaHCcoBoM peHTabenbHOCTN 06bl4HO cHMTaeTcs opmMynnpoBkom (12):

RCK = THo / CK, (12)

rae MHo - Npubbiib 40 HaNOroBoro obaoXKeHus;
CK - cpegHerogoBas Benm4nHa cobCTBEHHOro KanuTana.
KoaddhnumeHT sKoHOMMYeCKon peHTabenbHOCTN 06bI4HO cHuTaeTcsa hopMmynnposkon (13):

RA =THo / A, (13)

rae MHo - npubbinb 40 HanoroobsnoXXeHns;

A - cpenHerogoBas BeqiM4MHa aKTUBOB.

CncTteMa (pnHaHCOBbLIX NMOKasaTesnen Oas aHaan3a pUHaHCOBOW CTabMNbHOCTU B Ka4YecTBe MaBHO-IO yKa3aTens,
XapaKTepusytouero GMHaHCOBOE MOJIOXKEHNE NPeanpuaTUs, NpeacTaBsieHa B BUAEe CXEMbl Ha puc. 4.

Puc. 4. Cuctema ncnonb3syemMbl KOSHPULNEHTOB A1 aHan3a pUHaHCOBON YCTONYMBOCTMW Opra-Hu3aumnm

PacyeT cTommocTen KO3pPLMEHTOB HAa HECKOIbKO MEPUOA0B aKTUBHOCTU AaTb AUHAMUYHYIO OLLEHKY
€INHCTBEHHbIX aCNeKTOB (YMHAHCOBOI0 MOJIOXKEHUS NPEANPUATUS, HO HE MO3BOSET CO-eAMNHATL CBOU Pa3/iMyHbIe
XapaKTEPUCTUKN.
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