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BBEOEHWE

naBHOW Lenblo POPMUPOBAHNSA U (DYHKLMOHMPOBaHUA NpeanpusaTia Ntobblix BUAOB U pa3MepoB ABASETCS
dopmmpoBaHue onpeaeneHHoOro KoamyecTsa PUHaHCOBLIX pecypcoB, HeobxoanmMoro oasa huHaHCMPOBaHUA
onepaunoHHON AeATeNbHOCTU AAaHHOIo NpeanpusaTus, a Takxxe obecnevyeHuns ero passutus B byayuem. Ons
DOCTVKEHNS AaHHOW Lenn MOryT NCMOJIb30BaTbCA Pa3iMyHble MHCTPYMEHTHI, Ha BbI6OP KOTOPbIX OKa3blBalOT
HernocpeACcTBEeHHOe BAUAHME pa3Mepbl CaMOro NpeanpuaTua. B HacTosLee BpeMa B paMKax CNOXKUBLUNXCSA
SKOHOMMYECKNX U MOANTUYHECKNX YCNOBUAX SPPEKTUBHOCTb N YCTONYNBOCTbL Pa3BUTUS NpeanpusaTuin npnobpeno
HanbonbLUYO 3HAYMMOCTb, TaK Kak UMEHHO B JaHHOM CeKTOpe 3KOHOMUKK co3aaeTcs n obopaymBaeTca 6osbluas
4YacTb HaLWOHabHbIX PECYpPCoB, YTO HEMNOCPEACTBEHHO ABAAETCA Pbl4aroM PasBUTUA SKOHOMUKUK CTPaHbl B LLe/IOM.
B ka4yecTBe OCHOBHbIX UCTOYHNKOB (PUHAHCUPOBAHMSA NPEANPUATUN BbIAENAIOT COBCTBEHHbIE, MPUBJIEYEHHbIE, @
TaK>Xe 3aeMHble cpeacTBa.

Llenbto paboThl siBNsieTCA aHann3 3pHEKTUBHOCTN NCMNOb30BaHMSA pHaAHCOBbLIX pecypcoB OO0 «[lepBbii TpecTs.
O6bekToM paboTsl asnseTcs 000 «MEPBbIA TPECT».

MpenmeToM paboThl ABNSETCA PUHAHCOBAA OTYETHOCTb KOMMaHUK.

3apayu:

1. N3y4nTb TeopeTuyeckme OCHOBbI YNpaB/ieHUa (hUHaHCOBbIMU pecypcamu;

2. MpoaHanM3npoBaTh COCTOSHNE UHAHCOBLIX pecypcos OO0 «MEPBLIN TPECT».

3. MpoaHanu3uposaTh Tekyllee cocTosHne 000 «MEPBbIV TPECT».

MeTonabl nccnepoBaHusa: aHanus, HabnwogeHue, nsyyeHve n obobuieHue, cuctemMaTmsauns, CpaBHeHne, usMepeHume.
TeopeTnyeckom n amnmpuyeckon 6ason nccnenoBaHNs NOCAYXKUAN AaHHble y4eOHOM NuTepaTypbl, HAY4YHbIX
CcTaTen, NneprMoan4eckon nutepaTypsbl, pecypcbl ceTn UHTepHeT.

CTpyKTypa ncciefoBaHna COCTOUT U3 BBEAEHUS, ABYX MNaB, 3aKJIOYEHUS U CMNCKA UCMOJIb30BaHHbLIX NUCTOYHUKOB.
1 XAPAKTEPNCTUKA ®VNHAHCOBbIX PECYPCOB

1.1 NMoHATUA CYLWHOCTb (PUHAHCOBLIX PeCcypCcoB
Mo MHeHMI0O MHOTMX cneunanncTos B 061acT MUHAHCOBOIo yrnpasfieHns NoL (MUHAHCOBLIMU pecypcamu

MOHNMAlOTCA «AeHeXHble 40X0Abl, HaKOoMJIeHNA N NOCTYNJAeHUA, Haxoadauwumnecs B CcobCTBEHHOCTU NN
pacrnopa>xeHun Cy6'bEKTOB X03ANCTBOBAHNSA UK opraHos Focyﬂ,apCTBEHHOIh B1aCTn N MeCTHOIro CaMmoynpaBsieHus
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W NCMoJib3yeMble UMW Ha Lenn pacliMpeHHOro BOCNPOU3BOACTBaA, COLUMalibHble HYXXAbl, MaTepnanbHoe
CTUMYMpOBaHMe paboTalowmx, yaoBieTBOpeHne Apyrmux obuwecTBeHHbIX noTpebHocTen» [8, c. 54].

Hanbonee BaxkHOM hyHKUMEN yNpaBieHNS ABNSETCHA paLMoHaibHoe (hopMmnpoBaHne PMHaAHCOBbLIX PeCypCcoB
npeanpuatTua. CoctaB (PMHAHCOBbLIX PECYPCOB Y pa3HbIX NPeAnpuATUA pasanyaeTca KOMYeCTBEHHO 1
KayeCTBEHHO.

OcobeHHOCTM (PUHAHCOBOM AeATEIbHOCTU U (PUHAHCUPOBAHMSA KOMMEPYECKNX OpraHn3aunin ncciiefoBaHo B Hayke
A.T. NMeTposon [9, c. 340], A. I'. 'psazHoBon, E. B. MapkuHon, M. J1. Cegoson, O.}O. Oarenb [10, c. 55; 11, c. 80], H.A.
ConoBbeBOWN U APYrinX.

Cnctemy ynpaBneHus puHaHcaMun npegnpuatua nogpobHo paccMaTpuBan B cneumnansHonm pabote A.U. BnaHk [12,
c. 103].

B npyron kHure A.W. bnaHka no MHaHCOBOMY MeHe XMEeHTY YKa3aHo, YTO «(pMHaAHCOBYIO OCHOBY NMpeAnpuaTus
npencTaBnseT choOpMMPOBaHHbLIA UM COBCTBEHHbIN KanuTaJs, No4 KOTOPbIM MoHMMaeTcs obuwas cyMMa CpencTs,
npuHagnexxawmx NpeanpuaTnio Ha NpaBax COBCTBEHHOCTM N UCNOJIb3YEMbIX UM ANS GPOPMUPOBAHNSA aKTUBOB».
Mo onpeneneHunio Jintos4eHkKo B.M., «hpnHaHCOBbIe pecypcChbl Bbipa>kaloT peasibHbli AeHEeXHbIN 060poT
npeanpuaTua nan Koprnopaumm (NOTOK AeHeXHbIX cpeacTs). ICTOYHMKOM nx obpa3oBaHUA ABNAIOTCA OEeHEXHble
JoXo4bl, NOCTYNJ/IEHNA CPeACTB KakK BHYTPEHHME, TakK 1 BHewHue» [14, c. 63].

drnHaHCOBbIe pecypcCbl PUPMBbI - 3TO HaCTb AEeHEXHbIX CPeACTB B (hopMe [OXOA0B N BHELUHUX NOCTYMJIEHUN,
npegHa3sHayYeHHbIX 415 BbIMOJIHEHNSA (PUHAHCOBBLIX 0643aTeNbCTB U OCYLLLECTBAEHMSA 3aTpaT No obecnevyeHmto
pacwunpeHHoro socrnponssoacTsa. (Mo mHeHunto B. KoBanesa,)

B Poccuun, noHATHE «pnHaHCOBbIE pecypchl» BblI0 BNepBbie BBEAEHO NpX COCTaBAEHUN NepBOro NATUIETHEro
nnaHa CCCP, B cocTaB KOTOpOro Bxoamna 6anaHc prHaHCOBbIX pecypcoB. PUHAHCOBbIE peCcypCbl NPeacTaBaAAaoT
coboi MHoroacrnekTHoe NoHATME, NOAXOAbl K ornpefeieHN0 KOTOPOro, MO0 MHEHUIO pa3HblX aBTOPOB, 3HAYNTESIbHO
pasnuyatoTca. PaccMoTpum onpeneneHns pUHaHCOBbIX PECYPCOB C Pa3/INyHbIX TOYEK 3PEHUS.

Mo MmHeHwuto Nonska . b. PMHaHCOBbIE pecypcChbl - 3TO CJI0XKHAA SKOHOMUYECKasa KaTeropums, KOTOpy Hefb3s
MOJIHOCTbIO OTOXAECTBJIATL C AEHEXHbIMU CpeacTBaMU. [JOCTaTOYHO CJZIOXKHO BbIAEINTb YETKUA KPpUTEPUA, Ha
OCHOBE KOTOPOro MOXHO YCTaHOBUTb KOJIMYECTBEHHbIE FPaHULbl PUHAHCOBLIX PECYPCOB U OXapaKTepmnsoBaTb UX
cneundurKy B OTINYNE OT KaTeropmm «4eHexHbix cpeacTs». [15, c. 203]

CTblpoB M. M. cHMTaET, 4YTO NOHATUE «(PUHAHCOBLIE PECYPCOB» ABAAETCA NPOMN3BOAHbLIM OT NOHATUSA, «PUHAHCHI»
KOTOPOE MOXHO onpefennTb, Kak COBOKYMHOCTb AeHEeXHbIX OTHOLEHUI B NpoLecce Npon3BoACcTBa U peasan3saumn
npoayKummn, no opMMpoBaHNIO, NCMONb30BaHUIO N 060POTY AeHEeXXHbIX CPeACTB, N B3auMopacyeTaMm C
KpeauTopamu. A Takxxe onpegenseT PUHAHCOBLIE PECYPCbl KaK COBOKYMHOCTb COOCTBEHHbLIX N NMPUBJIEYEHHbIX
[EeHeXHbIX CpeACcTBa, HaXOAALWNNCA B pacnopsiXXeHUn rocyaapcTea, MyHUUmMnanbHbix o6pa3soBaHuii, cybbeKkToB
X035CTBOBaHNA U HacesleHns, NpeaHa3HavYeHHbIX A8 prHaHCMPOBaHMA 3aTpaT paclMpPeHHOro BOCMPON3BOACTBA
N BbINOJIHEHNSA UX hMHaHCOBbIX 0653aTenbCTB. [16, C. 57]

Mo MHeHnto ®PpnamMaHa A. M. NOHATUA «PUHAHCOBbLIE PECYPChI» N «AeHEeXXHble CPefCTBa» He TOXXOECTBEHHbI.
Bbipy4yka npeanpusaTusa oT Npogakn npoayKLum, ToBapos, paboT, yciyr v T.M. B A€HEXHOM BblpaXkeHnu
MoCTynaeT Ha pacyeTHbIN cyeT 6aHKa. 3TN AeHeXHble cpeacTBa HAX0ANTCA B 06opoTe NpeanpusaTus, n
HanpaBAsAOTCA Ha yOOBAETBOPEHME ero pas3sinyHbiX noTpebHocTen. YacTb 3TUX CPeACTB CTaHOBUTCA UCTOYHUKOM
dopMMpoBaHUA hMHAHCOBbLIX pecypcoB. Taknm o06pa3om, CyMMa AeHeXHbIX CPeACcTB, HaxoasAwasnca B obopoTe,
3Ha4YNTeNbHO NMpeBbILaeT BeNMYMHY PMHAHCOBbLIX PeCcypcoB Xo3ancTeyouero cybbvekTa. [17, c. 229]

1.2 CTOYHUKN hopMmMpoBaHUA (PUHAHCOBBIX pecypcos

CTpyKTypa (pMHaAHCOBbLIX PeCypCoB onpenensaeTca NCTOYHUKaMN NX NoCcTyrnneHuns. NICTo4yHnKomM hopMrpoBaHuns
prHaHCOBbIX pecypcoB Ha obLerocy4apCTBEHHOM YPOBHE AABASETCHA HaLUMOHabHbIN aoxoh. Ha ypoBHe
npeanpuaTua BblAensaoT Tpn bonblwmne 61oka:

CobcTBEHHbIE (hMHAHCOBbLIE PECYPChI

(] 3aeMHble (hrHaHCOBbIE pecypcChl

0 MNMpuBne4vyeHHble PpUHAHCOBLIE CpeacTBa.

PaccMOTpUM MCTOYHUKM (PUHAHCOBBLIX pecypcoB Ha puc. 1 [14, c. 85]

Mpennpuatune MoxxeT hopMMpPOBaTL CBOM KanuTasl, UCMOb3ys pa3sindyHble UCTOYHUKN (PUHAHCUPOBaHUS,
XapakTepusyoumecs MHOXXECTBOM NPU3HAKOB. 10 OTHOLWEHUIO K NPeanpusaTMiO MOXXHO BblAENNTb BHYTPEHHME U
BHELUHWe. BHyTpeHHUE - NCTOYHUKN NOCTYIMJIEHNA OEHEXHbIX CPeACTB, CBSA3aHHbIE C pe3yibTaTaMun
npeanpuHNMaTesbCKON AeATesIbHOCTN PUpMbl 1 Npodaken ee cobCcTBEHHOro MyLLecTBa. BHelwHme -
obecneynBaloT NMoslyyeHne CpeacTB OT Apyrux obnagatenen MHaAHCOBLIX pecypcoB: HaHKOB, UpPM, rocyaapcTBa.



BHelLHMe N BHYTPEHHME UCTOYHMKIN (OMHAHCMPOBAHNS NOAPa3AeNAloTCs Ha UCTOYHUKU COBCTBEHHOIO 1 3a€MHOI0
KanuTana.

[ NaBHOW Lenblo (hopMMPOBaAHUS U (PYHKLNOHNUPOBAHWSA NPeanpuaTuii NtobbiX BUAOB N pa3MepoB SABMSETCS
thopMrpoBaHUME onpenesieHHOro KOMYecTBa (PMHAHCOBLIX PecypcoB, He06XoANMOro Ans PUHAHCUPOBaAHUS
onepaLnoHHON AeATeNbHOCTU AaHHOro NPeanpuaTrs, a Tak xxe obecneyeHuns ero pasemtus B byaywem. Ona
LOCTVKEHNS U3/10)KEHHOW Bbllle eI MOryT UCMOJIb30BaThCA Pa3/iMyHble MHCTPYMEHTLI, Ha BbIGOP KOTOPbLIX
OKa3blBalOT HEMocpeaCcTBEHHOEe BJIMSIHUE pa3Mepbl CaMoro npeanpusaTus.

Puc. 1. ®nHaHcoBble pecypcbl NpeanpuaTus

B HacToswee BpeMS B paMKax CJIOKMUBLUMXCA SIKOHOMUYECKMX U NOJINTUYECKUX YCITOBUAX 3PPEKTUBHOCTb U
YCTOMYMBOCTb Pa3BUTUA NpeanpusaTuii npnobpesno HanbosnbLlyo 3HAYUMOCTb, TaK KakK MMEHHO B J@aHHOM CeKTope
3KOHOMUKMN co3naeTcs u obopaymBaeTcs 6osnbluas 4acTb HaLMOHabHbIX PECYPCOB, YTO HEMNOCPEACTBEHHO
ABNAETCA pbl4aroM PasBUTUA SKOHOMUKIN CTPaHbl B LLEJIOM.

B Ka4yecTBe OCHOBHbIX NCTOYHNKOB (DMHAHCUPOBAHMS NPEANPUATUN BbIAENAIOT COBCTBEHHbIE, MPUBJIEYEHHbIE, @
Tak>Xe 3aeMHble cpencTBa. CaMouHaHCMpoBaHMe BKOYaeT B ceba HaKomaeHHYo Npubbisib, aMOPTU3aLMOHHbIE
OTYUCJSIEHWNS, pe3epPBHbIA (WOHI 1 YCTaBHbIA KanuTas. MNpuBieYeHHble CpeacTBa COCTOAT B OCHOBHOM U3 CPeacTB
aKLMOHEpPOB, yypeauTenen nam y4acTHUKOB, BbiMyCKa N pa3MeLLeHNs akLUi. 3aeMHble NN NHavYe KPpeOUTHbIE
cpencTBa NpeacTaBnsatoT cobonn 6aHKOBCKNE N KOMMepPYECKNe KpeauThl, @ TakXXe BbIMyCK 1M pa3MeLleHne
obnuraunmn.

1.3 YnpasneHune hnHaAHCOBbIMU pecypcamMu

O6Ll.l,eI'IpI/IHﬂTO, 4YTO nop ynpasseHneM PUHaHCOBbLIMU pecypcaMu cnenyeT NoHMMaTb «4eATe/IbHOCTb OpraHoB
ynpasJsieHnA, HanpaBJIEHHYIO Ha MaKCUMU3aLUUio
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