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BesepneHne

doHpoBas bupxxa cerogHsa - 3T0 OANH UX CaMbIX Ba>XHbIX MHCTPYMEHTOB COBPEMEHHON (DMHAHCOBOW
peaTenbHocTU. Ha 6mp>xe Nnpon3BoaaTCca BCe onepaunm ¢ LeHHbiMn Bymaramm - obecnevmsatoLime nx
CcTabuabHOCTb, onpeaensowme LEHHOCTb, a Tak)Xe NO3BONAIOLLNE NOYHYNTb BCEM 3aUHTEPECOBAHHbIM
y4YaCTHMKaM aKTyaJibHYI0 MHopMaumio Npo LeHHble byMarn. Ha ¢ooHO0BOM pbiHKe obapallaloTcs Takme LeHHble
6ymaru:

AKUMKN NpeanpuaTuin Bcex opm cCobCTBEHHOCTM

depepalibHble U MyHULMNAMbHbIE FTOCYAAaPCTBEHHbIE 06auraymm

HepnBaTuBbl (MpON3BOAHbIE LIeHHble ByMaru)

YnoMuHaHma o nepsbiX POHA0BbLIX Bupxax gatupyeTcsa 16 cTonetnem - npoobpasbl COBpeMEHHbIX Bup>x paboTann
B NlonnaHgnn n BenukobputaHun. BosHMKHOBEHUE (hOHAOBLIX BMPX MMeeT HENOCPEeACTBEHHYIO CBS3b C CO3OaHNEM
MepBbIX aKLNMOHEpPHbIX coobwecTB TOro BpemeHun - JleBaHTckasa, MockoBckas, OCT-MIHAMNCKaA KOMNaHUN.
MosBneHne CTosb KPYMHbIX KOMMNaHUIA NOPOANIIO HEOOXOAMMOCTb CO3A4aHNA YYpeXXAeHWA, rae 6yayT NpoBOANTbLCS
onepaunun Kynam-npofakn akLnm, a Takxe ropnanyeckoe oopMseHmne npomMs3BoaNMbIX CAENOK.

doHpoBsble 6upxu Hosoro CeeTa nosiBuanck B 1792 roay - nepeoi cTana Heto-Mopkckas oHposas 6upxxa(NYSE),
KanuTanansaumsa KOTOPOW CerofHs rnpesbillaeT OTMETKY B 28 TPJiH. aMepuKaHCKUX 40J11apoB.

MoTpebHOoCTb B hoHAO0BLIX Bp)Xax 06bACHUTL [OCTAaTOYHO NPOCTO. M0 CyLWEeCTBYOWMM IOPUANYECKUM MOHATUSAM,
LleHHYlo ByMary npuMHATO pacCMaTpUBaTb Kak TUTYJ1 UMYLLECTBEHHbIX NpaB. YTobbl NpaBUILHO ONpPeaennTb
peasnbHyl CTOMMOCTb NoA06HbIX ByMar, perncTpMpoBaTb CAKN MO X NPoJaXke, MOKyrnkKe, nepefaye TpeTbUM
Jingam B Ka4yecTBe 3aJ10roBoro numyLectsa Heobxoanmbel hoHA0BbIE BUPXKN.

1.Knaccugukaumsa poHO0BbLIX onepaumit

Onepauunn € ueHHbIMN ByMaramn (hoHAOBLIE Onepaunmn) - 3To AENCTBUSA C LeHHbIMU ByMaramMmm namn geHe)>xHblMun
cpencTBaMn Ha OHAOBOM pbiHKE 4N AOCTUXKEHUS NOCTABJ/IEHHbIX LieNei:

obecnevyeHne hMHaAHCOBBLIMU pecypcaMn AesaTeNlbHOCTN cybbekTa onepaunmn - GopMUpoBaHNE N YBETUYEHNE
cobCcTBEHHOrO KanuTana, NpPUBJeYEHNA 3aeMHOIr0 KanmTana nUin pecypcos B 060poT. 10 SKOHOMUYEeCKOMY
Ha3HaYeHMIo 3TO MacCMBHbIE OMNepaLnmn, KOTOPbIE OCYLLECTBAAIOTCA Yepes IMUCCUIO LLeHHbIX ByMar (3MUCCUOHHbIE
onepaumnn);

BNIOXKEHMe cybbekToM onepaumnii COBCTBEHHbIX N MPUBAEYEHHbIX (PUHAHCOBbLIX PecypCcoB B (DOHAOBbLIE aKTUBbI OT
CBOEro MMeHu. Mo ceoemMy 3KOHOMMNYECKOMY Ha3HAYeHMIO - 3TO aKTMBHbIE OMNepaLnm, KOTOPbIE OCYLLECTBAAIOTCA
nyTem npuobpeTeHuns GoHAO0BLIX aKTUBOB Ha Bp>ke B TOProBon CUCTEME, Ha BHEOMPI)KEBOM pbiHKE
(MHBECTMUMOHHBLIE onepaunmn);

obecneyeHune 0b6s3aTenbCTB CybbeKTa onepauni nepen KINEHTaMN B OTHOLUEHUM LLeHHbIX ByMar, cBsi3aHHbIX € LB
(knneHTCKMe obA3aTeNbCTBA).

OCHOBHbIMU (hOHAOBLIMU OMepaunAMmM ABASIOTCA:

* BbIMyCK (3Muccus);

* pasmelleHue;
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Kynas-npoaaxa;
KoHBepTauus (obmeH);

XpaHeHune;

TpacT (goBepuTeNbHOE yrnpaBieHue);
MeHeOXMEHT,

3aJior;
KJINPWHT;
perncrpauns BnaaensueB LeHHbIX bymar;

MapPKEeTWHT;
LeHoobpa3oBaHue;

CTpaxoBaHue;

OLl€HKa pUcCKa,
noraweHwue;

hapeHue;
HacnenLoBaHue

cnant (gpobneHne);

KoHconmpaunsa (obbegnHeHune);
nepepaya (MHOOCCaAMEHT);
onpepeneHne pbIHOYHON CTOMMOCTN;
OyXranTepckunm y4er;
nocpefHNYecTBo;

HayuncneHne n BbinnaTa AMBMAEHAOB;
¢ (hopMMpOBaHNE 1 ynpaBaeHne nopTgenemM LeHHbIX bymar.

C 3KOHOMMYECKOW TOYKM 3peHns LieHHas byMara - 3TO COBOKYMHOCTb MMYLLECTBEHHbIX MNPaB Ha Te WU UHble
MaTepuasibHble 06bekTbl, KOTOpble 060CcO06MANCE OT CBOE MaTepuasibHON OCHOBbLI U MOAY4YUAMN COBCTBEHHYIO
MaTepuanbHyio opmy. LieHHble ByMarn MOryT npefocTaBAATb 1 HEMMYLLLECTBEHHbIE NpaBa (HanpuMep, akums
npenocTaBnseT NpaBo rojoca Ha obuwem cobpaHum akLMOHepOoB, a Tak>XXe NpaBo NnoJjiy4aTb MHHOPMaLMIO O
[esATeNbHOCTN akumoHepHoro obuwecTsa n T.4.). Ho He BCce uMyLLeCTBEHHbIE MpaBa ABAATCA LLleHHbIMU ByMaramu.
Kak TakoBol LeHHasa bymMara CTaHOBUTCA LleHHOW ByMaron ToNbKo Torga, Kkorga B COBOKYMHOCTU nMeeT
chepywowmne pyHaamMmeHTanbHble CBONCTBA:

e obpallaeMoCTb;

e NOCTYMHOCTb AN15 rpa>kaaHckoro obopoTa;

* CTaHAApPTHOCTb U CEPUAHOCTD;

* NOKYMEHTaJIbHOCTb;

* MPU3HaHWe rocyaapCcTBOM U PeryampyemMocTb;
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