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BBEOEHWE

AKTya/IbHOCTb UcciegoBaHnsa. Me)xayHapogHoe rnepeMelleHne Kanntasnaa ABAaeTcsa BaXKHON hopMoN
COBPEMEHHbIX MeXAYHAPOAHbIX 3KOHOMUYECKUX OTHOLWEHW. [IBM>KEeHe KanuTana BO3HUKJIIO eLle Ha dTane
pa3BUTUSA CBOBOOHOM KOHKYPEHLMN, KOrda KanuTasibl HENPEPbIBHO OCYLLECTBAAIN NepeMELLEHNE He TOIbKO 13
OOHOWM OTpacau B APYrYI0, HO 1 NepeceKaJn HaluWoHasbHble rpaHnLbl, MPU 3TOM MPOUCXOANSI0 MPOHNKHOBEHME B
3KOHOMUKWN OPYrux CTpaH. BbiBO3 KanuTaNa CyLWeCTBEHHO BAMSAET KakK Ha SKOHOMUKY CTpaHbl, KoTopas
OCYLLEeCTBASET BbIBO3 KanuMTaa, Tak U Ha SKOHOMUKY CTpaHbl, KOTOpas HENOCPEACTBEHHO BBO3UT KanuTaJl.
BbillenepeyncaeHHoe 1 onpenennsio akTyaabHOCTb TEMbI AaHHON paboThl.

Llenb paboTbl - BbIAENNTb N YCOBEPLUEHCTBOBATbL TEOPETUYECKNE OCHOBbLI UCCef0BaHNA CTPYKTYPbl MMPOBOIrO
pblHKa KanuTasoB B YC/0BUAX rnobannsaumu.

B pamMKax NoCcTaBJIEHHOW LLENN pPeLLeHbl cneayoline HayyHble 3agadn:

1) ocyLwiecTB/IeH aHaJIn3 COBPEMEHHbIX TEHAEHLUNI Pa3BUTUSA MUPOBOIro PbiHKa KannTanos;

2) onpepeneHbl CTPYKTYPHbIE CABUMN B €ro (PyHKLNOHWUPOBAHNN;

3) o603Ha4YeHbl MECTO PbIHKE 3aE€MHOM0 KanuTaJjla B COBPEMEHHOM Pa3BUTUN MUPOBOIO XO35NCTBA;

4) BbISIBJIEHO BAIMSIHME MUPOBOIr0 ABUXXEHUS KannTana Ha 9KOHOMUKY P,

O6bekTOM faHHOM paboThbl ABNSETCS MUPOBOM PbIHOK KannTasloB B yCJ10BUAX rnobannsaunm.

MpeomeT - 3¢pPeKTUBHOCTL METOAOB NCCAEAOBAHNS COBPEMEHHOIO COCTOAHNA MEXAYHAPOAHbIX PbIHKOB
KanuTasos.

Bosnbluon BKIag B U3yYeHMe AaHHbIX BOMPOCOB BHEC/IN TaKMe OTe4YeCTBEHHbIE N 3apybeXKHble CNeLmanncTbl, Kak
BopobbeBa H.B., CapkucsH C.E., KoHope3oBa E.[., MapTbiHeHKO O.C., Bopobrer C.A., MamykoBa B.}O., 'y6ko A.M.,
Mwuxannosa K.HO., Hanneanyenko E.l. n gpyrue.

MeToabl uccnepnoBaHns B paboTe: HabnoaeHne; cpaBHEHWE; pacyeT; naMmeperHmne; obobuieHune; abcTparnpoBaHme;
dhopmanmsaumns; aHanms.

FJTABA 1. MEXXOYHAPOOHOE OBVXXEHWE KAMUTAJIA: TEOPETUHECKUE ACIMEKTHI
1.1. MoHATVE U NPUYUHBI ABUXXEHUS KanuTana B paMKax MUPOBON SKOHOMUKN

CoBpeMeHHOe MMPOBOE XO3SNCTBO OT/IMYAETCS UHTEHCU(MKaLMel npoLeccoB rnobanmsaumm counanbHbIX,
3KOHOMUYECKMX N (hMHAHCOBbLIX OTHOLLIEHUNA. B 3TUX yCcnoBuMsax Hanbonee MHTEHCUBHO pa3BMBaeTCs (PMHAHCOBLIN
CEeKTOP, COCTABHOW YacTbi0 KOTOPOro SBASIETCH MEXAYHAPOLHbIA Ba/IlOTHbIA PbIHOK.

Cpeayn OCHOBHBbIX MPUYMH BbIBO3a KanuTaJsa clieayeT BblAeNTb:

1. loBOJIbHO BLICOKUI CMPOC Ha KanuTaa B CTpaHax, Ky[a OH 3KCNOPTUPYETCS MOXKET 06BbACHATLCS
HepaBHOMEPHLIM Pa3BUTUEM IKOHOMUKM pa3HbIX rocyAapcTB. TpaANLUNOHHO CTPaHbl, KOTOPbIE NCMLITLIBAIOT
NoTPebHOCTb B MHOCTPAHHbLIX UHBECTULMSX, CO3LAI0T AJ1S HAX NMPENMYLLECTBEHHO 6/1aronpusTHYO noysy. IMeHHO
TakuM obpa3oM nosbiwaTc 6aHKOBCKME NPOLEHTbI U AMBULAEHAbI, MOABSIOTCS JIbFOThI U 3370 YCMELIHOMo 1
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BbIFrOHOMO NPUMEHEHUNS UHBECTULUNA.

2. Obpa3soBaHMe n3bbITKa KanuTasa B CTPaHe, TO eCTb ero nepeHakonjaeHne. To 06bACHAETCSA TEM, YTO OH He
cnocobeH HalTu cBoero NpPubLINILHOr0 NpUMeHeHNs. [laHHas cCUTyaums XxapakTepHa Ans 0cobo KpymnHbIX pupM,
MoJsly4aloLWmMX MOHOMOJIbHYO CBEPXMPUOLISIb U HE 3aMHTEPECOBAHHbIX B APYrOM BbIrO4HOM MPUMeEHEeHN
COBCTBEHHbIX CPeACTB BHYTPU TOMO UMW MHOMO FOCyAapCTBa. TakXKe 3KCNOopPT KanuTasia nMeeT MecTo ObiTb 1 npu
AeduunTe KanuTana aNns BHyTPEHHEro MHBECTUPOBAHUS.

3. Ba>KHbIM MOBOAOM MUTpPALMN KanuTasa siBAsSeTCs MHTepHauoHa n3aums nNpon3BoACTBa, MOCKOJIbKY OHa
CTAHOBUTCS MOCTOSIHHO AENCTBYOLWNM (PaKTOPOM pacClLUMpPeHUs BbIBO3a KanuTaaa. Ecnm npeanpusatus oTaenbHo
B3STbIX FOCY/1apCTB NPEBpPALLAlOTCS B 3/1eMeHTbl MeX4YyHapoAHOIro NMPoM3BOACTBEHHOI0 OpraHn3ma, To OHU
CMNOCOOHbI NCMOJIb30BaTh Pe3yJibTaTbl pasfesieHns Tpyaa 1 CDOPMMPOBABLLMXCS B MUPE XO3SNCTBEHHbIX CBA3EN.
4. CobCTBEHHUKN KanuTana CTPEMSTCA UCMNOJIb30BaTbh CPAaBHUTENbHO AelleBble (haKTopbl MPOM3BOACTBA (HMU3KYIO
3apaboTHylo NnaTy, HEBbLICOKME LieHbl Ha CbiPbE, BOAY, SHEPrut0) B IKOHOMUYECKN MEHEE Pa3BUTLIX rocyaapCcTBax.
MHoOrve yMeHbLIAlOT pacxobl, KOTopble 06s3aTesIbHO HEObX0AMMbI A FapaHTUM 3KoNornyeckon besonacHoOCTH.

1.2. TeHoeHuun B obnacTu BbIBO3a KanuTana

B pe3synbTaTe NnpeobpasoBaHUin N USMEHEHUIA B SKOHOMNYECKOW N MOSINTUYECKO 06CTaHOBKN B MUPE CJI0XKNIOCh
HECKOJIbKO TeHAeHUMn B 06/1aCTn BbIBO3a KanuTana:

1. BbiBO3 KanuTasna ABASAETCA BaXKHENLNM SKOHOMUYECKUM YyCN0BUEM N CPEeACTBOM NOJTyHEHUS BbICOKOW Npnbbian
pa3INYHbIMU (PUHAHCOBO-MPOMBbILLIEHHBIMU FPYMNNaMU.

2. B HacToslwee BpeMsi MOXKHO HabnoAaTb BHYLUNTENbHbIA POCT BbiBO3a KanuTana u3 0gHUX NPOMBbILLIEHHO
pa3BUTbIX CTPaH B Apyrue.

O4eBMAHO, YTO KOHEYHaA Liefb BbiBO3a KanuTana nojyvyeHue npubbiim, HO MOTUBbLI MOTYT ObiTb U Apyrue. O4eHb
4acTO KOMMaHMM Ha NepBbIX 3Tanax AOBOJIbCTBYOTCA HeGONbLLION NPUBLINBLIO NN AaXKe TepnaT HeManble yobITKY,
MPOHWKAasA B TY WM UHYIO CTPaHY WK OTpacan ass Toro, 4Tobbl BNOCIeACTBMN AOCTUTHYTb YKPEnJieHns CBOero
CcTaTyca. Takxe 0cobblili BEC MMeeT UCMONb30BaHMe BbIBO3a KannTana Ans nosyyeHnsa 4ONoSHNUTENbHON Npmbblan
B cpepe BHELUHEN TOProsu.

3. be3yc/0BHO, CyLLeCTBYET pAad TpyAHOCTen B 06/1aCT 3KCNOpTa TOBapoB 13-3a npobiem cbbiTa, NO3TOMY BCE
6onbllee 3HavYeHMe nprobpeTaeT BbLIBO3 KanuTana.

4. BblBO3 KanunTala Tak»xe siIBJSeTCs NPUYMHON HeEpPaBHOMEPHOI 0 NOJIMTUYECKOr0, COLIMAJIbHOMO U SKOHOMUYECKOTrO
Pa3BUTUSA Pa3NnNYHbIX CTPaH.

5. B clydae oTCyTCTBUA CTPOroro rocyAapCTBEHHON0 KOHTPOJISE MHOCTPaHHbIE KannTasloB/IOXKEHNS MOryT
yCyrybnTb 3KOHOMMYECKYIO OTCTanoCTb clabopa3BuThiX CTPaH, KOTopble obpallaloTCs B arpapHO-CbipbEBbIE
npuaaTKu MeTpPonoaun.

6. BbiBO3 KanunTana 4as MasblxX U CpeaHUX NpeanpusTuin HenocpeaCcTBEHHO COMPSXKEH C NMPOABMXXEHNEM TOBApPOB
Ha 3apybeXXHble PbIHKN,

7. CTaHOBMEHNEe TpaHCHaUNOHaNbHbIX 6aHKOB NPMBEO K (PMHAHCUPOBaHMIO MacLITabHbIX MPOMbILLIEHHbIX
MPOEKTOB B TEX CTPaHaXx, KOTopble MMNOPTUPYIOT KanuTan.

8. 3a4acTylo, nbiTasgscb 060NTU TaMOXXEHHble Bapbepbl, Menkue n cpeaHmne Gupmbl, 3aTPYAHAIOT BBO3 TOBAapOB U3
TpeTbUx CTpaH.

9. IBM>XKeHMNe KannTala yCuanBaeT KOHKYPEHLUIO MeX Ay NPOMbILLIEHHO Pa3BUTLIMU CTPaHaMM 1 3aCTaBsSeT
HaLWOHaIbHYIO MPOMbILLNEHHOCTb NPUBAMKaTLCA 00 YPOBHA Pa3BUTUSA NPOMBbILLIEHHOCTU MPOrPEeCCUBHBLIX CTPaH.
10. BbiBO3 KanuMTasia CTAaHOBUTCS HEBbIFrOAHbLIM AJ1S €ro BBO3a NMLUb NPU KOHKPETHbIX 06CTOosATeNbCTBaxX. DTO
MO>XET MPONCXOAUTbL B TOM CJly4ae, Koraa oH peannsyeTcs B oopMe n3bbITOYHOro U MOLLHOMO ABVXXEHUA
KanuTana 3a rpaHuuy.

B 3ak/t04eHNE MOXXHO OTMETUTL, YTO B HaCTOsILLEee BPEMS MOCTOSTHHO peasnlyeTca ABUXKEHMe KanuTana.
becrnpepbiBHOE NepenBuXeHNEe KannTana Tyaa, rae eMy «XopoLwo» 1 oTTyAa, rAe eMy «Mnaoxo» rno CyTun ecTb
3[0POBOE COCTOSIHNE MUPOBOI SKOHOMUKU. Tak)Xe BbIBO3 KanuTasa xapakTepusyeTcs rnybokuMn um
HENPUMUPUMbIMU NPOTUBOPEYNAMN COBPEMEHHOCTU, CNOCOBCTBYET pacLUNPEHMIO
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