3Ta yacTb paboTbl BbiJIOXEHA B 03HAKOMUTE/IbHBIX LesX. ECin Bbl XOTUTE Moay4YnTb paboTy MoJHOCTbIO, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
https://studservis.ru/gotovye-raboty/kontrolnaya-rabota/77607

Tun paboTtbl: KoHTpobHasa paboTa

MpepameT: IHBECTULUN N NPOEKTHI

1 Bonpoc. NMpuMeHeHne KakKnx MHBECTULIMOHHbLIX MHCTPYMEHTOB MNPSMO PEryampyrTcsa 4eNCTBYOWNM
3aKOHO[aTeNIbCTBOM U MO KakKUM NMpUYnHam?

B 4ncne mep rocynapcTBeHHOW NOALEPKKN MHBECTULNOHHOW AeATeIbHOCTN Ha/IorOBbIM MHCTPYMEHTaM
OTBOAMTCSH 3HaYMTENIbHas posib. B HacToswee BpeMsa yaanocb COOPMUPOBaTL AOCTAaTOYHO OBLLINPHYIO
HOPMaTMBHYIO NMPaBoBYO 6a3y, peryampyroLLyo NHBECTULMOHHYIO AeATe/IbHOCTb. [lencTBytoLlee Haaorosoe
3aKOHO4aTeNIbCTBO MN03BOJIAET BblAE/INTb HAJIOr0Bble MHCTPYMEHTbI, CTUMYJIMPYIOLLNE NHBECTULMOHHbIE MPoLLecChl
B Poccmn. OgHako peannun BbiHY>XXAAIOT AeflaTh BbIBOAbLI O TOM, YTO MHBECTOPbLI 3a4aCTYyt0 He MONb3YyTCA 3TUMN
npenmMyLLecTBaMm B CUy UX HeuenecoobpasHoCcTu 1 (Mnun) HeahheKTUBHOCTU. B cTaTbe nccnenoBaHo
[encTByoLLee 3aKOHOA4aTeIbCTBO N HOPMATMUBHbIE MPaBOBble aKTbl B 061aCT perynpoBaHns MHBECTULMOHHON
neatenbHocTn B Poccnnckon ®epepaunn. NMpoaHannsmpoBaHbl MPUMeEHSEMbIE HAJIOrOBble MHCTPYMEHTHI
MOBbILLIEHNSA 3PPEKTUBHOCTU NHBECTULMOHHbBIX MPOEKTOB MO HaMory Ha Npubbisib OpraHn3auni, Haaory Ha
0o06aBfIeHHYI0 CTOMMOCTb 1 HasIory Ha UMYLLECTBO OpPraHM3auuni 1 NoCaenCcTBUA NX MPUMEHEHNS, BbIBEHbI UX
HefoCTaTKW.

N3y4yeHune npuymnH HU3KoM 3hPEeKTUBHOCTN HAJIOrOBOIr0 perysimpoBaHns UHBECTULNOHHOIO Pa3BUTUS SKOHOMUKM
Poccun n HecoBepLLeHCTBa MOJJI0XKEHUI HaI0OrOBOIrO 3aKOHO4aTeIbCTBa N03BO/INIIO pa3paboTaTb NpensioXXeHuns no
BO3MOXHOCTU M3MEHEHNS CUTyaunmn K nydemy. HecMoTps Ha poCcT MHBeCTUUMn, Poccna no-npexxHemy HaxoanTcs
B YMcCe CTpaH-N1MaepoB Mo YPOBHIO N3HOCA OCHOBHLIX MPON3BOACTBEHHbLIX (POHA0B, OT KOTOPbLIX HAaNPAMYO 3aBUCAT
06beM 1 Ka4yeCcTBO BbiNyCKaeMon NpoayKuum, ee 2 Bonpoc. baHKOBCKME NMPOAYKTbI, KaK UHCTPYMEHTbI
MHBECTMPOBaHUSA: onpeaennTb chpepy PUHAHCOBOro pbiHKA, FAe NPUMEHSAIOTCS 3TN MHCTPYMEHTLI; KaKUMu
HOPMaTMBHO-MPABOBbLIMWN aKTaMWN peryanpyeTcsa AaHHas cepa obpalleHnsa NHBECTULNA.

NHBecTnUMOHHasa BaHKOBCKaa Tpuaja — 3TO COYeTaHMe TpPex NMOHATUA «MHBECTULIMOHHaA BaHKOBCKas onepauuns
— MHBeCTUUMNOHHasA BaHKOBCKaA ycyra — MHBECTULMOHHBIN 6aHKOBCKUI NPOAYKT». Tak, OCHOBHbIM
MeTOoL010rNYeCcKNM Noaxon0M npu GOopMyIMpoOBaHUN TEPMUHA «MHBECTULMOHHbIE BaHKOBCKME onepaunm» no
MHEHMIO aBTOpPa, ABNSETCA HEOOXOANMMOCTb OTHOCUTb K HMM TOJIbKO Te BaHKOBCKME onepaunmn, KOTopble UMET
WHBECTULMOHHLIA XapakTep. [103TOMy K HUM, B MepBYI0 o4epenb, CefyeT OTHOCUTb: NpsAMble U NopTgesbHble
(bnHaHcoBble) MHBECTULUMK BAaHKOB — KaK XO03SNCTBYOLMX Cy6beKTOB (B Lensx hopMnpoBaHns 1 yrnpaBseHuns
cob6CTBEHHLIM MopTdenemM LeHHbIX byMar n ap. nopTdensiMm GUHAHCOBbLIX MHCTPYMEHTOB). «[psiMble MHBECTULUN
6aHKa — 3TO BJIOXKEHUS PeCypCoB B OpraHm3aumn n npeanpuatma (baHka) B uensax HeMmoCcpeaCcTBEHHOIO y4acTus B
nx

3 Bonpoc:

MNHBeCTNUNOHHas AeATeNbHOCTb Mo hopMe KannTasibHbIX BAOXKEHUA: ONpeaenMTb NPaBoOBON MeXaHN3M AAaHHOro
BMUAA MHBECTUPOBAHUSA; KaKMe MHBECTULIMOHHbIE MHCTPYMEHTLI NoA1eXaT NPMMEHEHNI0 AN oCyLecTBAEeHUS
OAHHOro BUAa NHBECTUPOBAHUSA; KAKUMWN HOPMATMBHO-NMPaBOBLIMM aKTaMn peryampyeTcs AaHHasa cdepa
obpalleHns UHBECTULNNA.

CornacHo 3akoHy "O6 MHBECTULMOHHON AeATENbHOCTU..." KanuTalbHble BIOXKEHUS - 3TO MHBECTULNN B OCHOBHOM
KanuTan (OCHOBHbIE CpeacTBa), B TOM YUcCae 3aTpaTbl Ha HOBOE CTPOUTENIbCTBO, PEKOHCTPYKLMIO U TEXHMYECKOoe
nepeBoOpy>XeHNe AeNCTBYOWMX NpeanpuaTnn, npuobpeTeHne MalwnH, 06opynoBaHNSA, UHCTPYMEHTA, MHBEHTapS,
NPOEeKTHO-n3blCcKaTeNbCckne paboTbl U Apyrue 3aTpaThl. CnegyeT nobaBnTb, 4TO 3aTpaTbl Ha NpuobpeTeHne
HemMaTepuasbHbIX aKTMBOB TakXe cjlefayeT OTHOCUTb K KannTasibHbIM BJIOXKEHUAM.

O6bpaTuM BHMMaHWe, 4TO B Ha3BaHUM 3akoHa Ne 39-03 KanuTanbHbIE BNOXXEHNSA YIIOMUHAIOTCS Kak chopMa
WHBECTULNOHHON AeATeIbHOCTN, @ B CAMOM 3aKOHE KanuTaJibHble BJIOXKEHUS Y>Ke Ha3blBAlOTCA MHBECTULMAMMN.
Mexay Tem B npeabiaylien rnase obpallanocb BHUMaHWE Ha TO, 4TO "MHBECTULMN" U "MHBECTULMOHHAS
DeATeNIbHOCTbL" - 3TO pa3Hble NoOHATUA. CnefyeT y4YuTbiBaTb, YTO U B 3aKOHE, U B UHbIX UCTOYHUKAX ABa TeEpMUHA -
"BroxxeHuna" n "3aTpaTbl" - MOFYT UCMNOJIb30BaTbCSA B ABYX CMbIC/axX:

a) KaK MHBeCTUUMM (Halm 3aTpaTbl HA NPOEKT CcoCTaBuan 1 MAH py6., BOXKEHUSA B MPOEKT MNAaHNPYIOTCA Ha
ypoBHe 1 MAH py6.);
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6) KaK MHBECTULNOHHAA AeATENbHOCTb (TPETUN KBapTaa NPOM3BOAATCS 3aTpaThl, 3aBO4 OCYLLECTBIAET BAOXKEHME
CpencTs).

B 3Ton cBSI3M JONYyCTMMO UCMNOJIb30BaHUE TePMUHA "KanuTalibHble BAOXKeHUA" ans o6o3HaveHns n MHBECTULUIA, 1
WHBECTULVNOHHON OeATEesIbHOCTU.

B Poccuinickon ®enepaunmm K HUM OTHOCSATCS corslacHo 3akoHy "O6 MHBECTULIMOHHOW AeATeNbHOCTH..."
Haxo4saLmMecs B YaCTHON, roCcyAapCTBEHHOM, MyHULMNaJIbHON 1 UHbIX hopMax COBCTBEHHOCTU pa3/inyHble BULbI
BHOBb CO3[aBaeMoro u (Min) MooepHU3NpPyeEMoro NMyLLLeCTBa 3a U3bATUAMU, YCTaHaBAMBAEMbIMU heaepasibHbIMU
3aKOHaMMU.

3akoH "O6 NHBECTULMOHHON AeATeNbHOCTU..." BblAENAET YeTblpe OCHOBHbLIX CybbekTa Takon MHBECTULIMOHHOWN
neaTenbHOCTH:

WHBECTOpPOB;

3aKa34MKOB;
noopsa4YnNKoB;
rnoJsib3oBaTeniel 06bEKTOB KarnnTasibHbIX BJIOXKEHWNA.

MNHBECTOpPbI OCYLLLECTBAAIOT KanuTasibHble BJIOXKEHUSA C UCMOb30BaHMEM COBCTBEHHbLIX U (MIN) NPUBIEYEHHbIX
cpencTs. CornacHo 3akoHy "O6 MHBECTULNOHHOW OeATENbHOCTHU...", NHBECTOPaMmn MOryT BbITh:

- hmsnyeckune nmua;

- lopuanyeckne nnua;

- co3AaBaeMble Na OCHOBe A0roBOpa O COBMECTHOWN AeATEeNIbHOCTM N He MMeloLLMe cTaTyca lopuanyeckoro anua
obbeanHeHNA PULNYECKNX NNLL;

- rocyapCcTBeHHble OpraHbl;

- OpraHbl MECTHOIO CamMoyrpaBJ/ieHuns;

- MHOCTPaHHble CybbEeKTbI NpeAnpUHMMATENbCKON [EATENbHOCTU (MHOCTPAHHbLIE MHBECTOPbI).

3aKa34uMKn - yNoJIHOMOYeHHbIe Ha TO MHBECTOpaMn (hU3nyYeckne n pugnyeckne anua, KoTopble oCcywecTBAAIT
peannsaunto NHBECTULMOHHBIX M

4 Bornpoc. B cO0TBETCTBUU C 3aKOHOAATENIbCTBOM P® onpenenuTb N NponncaTh NOPAAOK OCyLLEeCTBIeHUs
WHBECTULNOHHON OeATeIbHOCTUN B paMKax CO34aHNSA NHHOBaLMOHHbBIX Hay4YHO-TEXHOJIOMMYECKMX LLeHTPOB Npun
OCyLLeCcTBeHNM NHHOBaLMOHHOIO AOroBOpa.

[Mon NpoeKToM NOHUMAEeTCs COBOKYMHOCTb MEPOMNPUATUIA, HanpasJ/ieHHbIX Ha AOCTUXXKEHME Liesieil Mo CO34aHUNI0 1
obecneyeHnio pyHKLMoHNpoBaHna NHTLL.

1. Mopsapok co3paHua NHTL,

WNHnumnatopom npoekTa MoxeT bbiTb 06pa3oBaTenbHas 1Mbo Hay4yHas opraHM3aums, COOTBETCTBYOLLANA
yCTaHOBJIEHHbIM NpaBnTeNbCTBOM PO Kpntepumsam, Wam HaunoHasbHbIN NccienoBaTeNbCKUN LEHTP.

Ons co3panmsa MHTL, nHuumaTop npoekTa obpaltaeTcs B MMHUCTEPCTBO 3KOHOMMUYECKOro pa3BuTus PO ¢
npeanoXXeHnem, cogep>xalmm B TOM Yucne:

1. npepnonaraemMbie HanpaBJ/ieHNS Hay4YHO-TEXHOJIOTNYECKON AeATeIbHOCTN, COOTBETCTBYIOLLNE LensaM CoO34aHuns
WNHTL, onpeneneHHbIM 3aKoHOM Ne 216-dP3, KOTOpbIe MJaHUPYyeTCa OCYLWEeCTBAATb Ha TeppuTopun NHTL;

2. nepeyeHb HaxoAALWNXCA B rOCYAAPCTBEHHON N (MAK) MyHUUMNA/IbHON COBCTBEHHOCTM 3€MeJIbHbIX Y4aCcTKOB
(4acTen 3eMenbHbIX Y4aCTKOB), KOTOpble nNpejnosiaraeTcs BKAYMUTb B FpaHuubl Tepputopun UHTL, n
pacnono>XeHHbIX Ha HUX 06 bEKTOB HEABMXMMOro MMYLLLEeCTBa, KOTOpble HeobXoANMbI ANa peann3auunm NpoeKTa, C
HeobxoaAuMbIMU

3Ta yacTb paboTbl BbiJIOXEHA B 03HAKOMUTE/bHbIX Lensx. ECan Bbl XoTUTE Moay4YnTb paboTy MoJIHOCTbIO, TO
npmnobpeTnTe ee BoCrosib30BaBLLUNCL (POPMOV 3aKa3a Ha CTPaHULIE C rOTOBOV paboToui:
https://studservis.ru/gotovye-raboty/kontrolnaya-rabota/77607
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