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CucTeMbl yyeTa 3aTpaT Ha NPOU3BOACTBO U KalbKyMPOBaHUsA ceb6ecToMMOoCTU NPOAYKLUN U UX NPenMyLLecTBa

AKTya/IbHOCTb TeMbl NCCefoBaHmsa obycnoBneHa TeM, YTO y4YeT 3aTpaT Ha MPOU3BOACTBO U UCHUCAEHNE
cebecToMMOCTN NPOJYKLUNN B OCHOBHOM persiaMeHTUpyeTcs oTpacieBbiMn MeToAMYEeCKNMM peKOMEeHaLnaMu,
O[HaKo B psafe C/ly4aeB BOMPOChl NPUMEHEHNS MEeTOOMYECKN PEKOMEH AU B NpakTuKe paboTel NpeanpuaTun
0OCTaloTCA MaslonsyvyeHHbIMU. HanpuMep, NpakTUYeCKn BO BCEX METOANYECKUX PEKOMEHAALMNSAX OTCYTCTBYeT
MHopMaLunsa 0 TOM, Kako NpMMEeHeHne Kakon MMeHHO CUCTEeMbI y4YeTa 3aTpaT U Kakoro MMeHHO MeToAa
pacrnpeaesieHns KOCBEHHbIX 3aTpaT N03BOINT ChOpMMPOBaTb cebeCcTOMMOCTb MPOAYKLUNK, OTMYCKaeMon
noTpebunTensiM, C BbICOKOW CTEMNEHbIO TOYHOCTU 1 He ByaeT Npu 3TOM TPYAOEMKUM A5 cneumanncTa, Beaywero
6yxranTtepckuin y4yer.

CebecTommocTb Npoaykummn B ob6obLieHHOM Buae npencrasnseT cobor CTOMMOCTHYHIO OLLEeHKY NCMO0JIb3YEeMbIX B
rnpouecce ee NPoON3BOACTBA U peann3aunm maTepmasbHbIX U TPYAOBbIX PECYPCOB, OCHOBHbIX CPeACTB (B BUAE
aMmopTum3aunm) n apyrux 3atpat. CebecToMMOCTb OTpaXKaeT pa3Mep TeKyLux 3aTpaT, MMelLwmX
MPOV3BOACTBEHHbIN, HEKaNUTabHbIN XapakTep. OHa ABSETCA SKOHOMUYECKON hopMOn BO3MeELLEeHNS
noTpebnsembix chakTopoB nNponssoacTea [11, c.397].

Pacxogbl (cebecToMMoCTb NpofaXk, KOMMepYecKne 1 ynpaBieH4Yeckne pacxobl, MpoyMe pacxodbl) OTparkatloTcsa B
oT4yeTe 0 (PMHAHCOBbIX pe3yJsibTaTax Ha OCHOBaHWWN HEeNnoCcpeACTBEHHOM CBA3N MeXXAY NMpou3BeLeHHbIMN 3aTpaTamMum
M NOCTYMNJIEHUAMIN NO onpefeieHHbIM CTaTbsaM Aoxona. OaHHbIN NoAX04 Ha3blBaeTCA COOTBETCTBMEM PAacXoAo0B U
00x0—A0B. C TOYKM 3peHNS TEXHMKN ByXranTepCckoro y4eta Ha KOMMepPYeCcKMUx NpeanpuaTuax 3ToT Noaxonq,
COCTO—UT B TOM, YTO 3aTpaThbl 4O/DKHbI HAKanMaMBaTbCA Ha cyeTax 20 «OC—HOBHOe Npon3BoaAcTBO» N 43 «[oToBas
npoayKuUmsa» 1 He CNNCbIBAaTbCSA Ha cHeT yyeTa npodaxk 90 «Mpoaaxku» Ao Tex nop, Noka npoaykKuus, ToBapsl,
yCNyru, C KOTOPbIMU OHW CBA3a—Hbl, He ByAyT peann3oBaHsbl. JIMWb B MOMEHT peasin3aunm npeanpuiatTme MoxxeTt
NpU3HaTb CBOW 00X04bl N CBSAA3AHHYIO C HUMW 4acCTb 3aTpaT - pacxoabl [17, c.114].

MeToAbl, NCMoJib3yeMble B COBPEMEHHbIX CUCTEMaX y4yeTa 3aTpaT, NocsefoBaTe/IbHOCTbL U nMpoueaypa
KanbKy/MpoBaHus Bce B BosbLIEN CTENEHN COPUEHTUPOBAHbLI Ha AOCTUXXKEHUE Liesiell COOTHECEHUSA U3LEPXKEK CO
cTpaTern4yeckn 3Ha4MMbIMN CerMeHTaMun AesTeNbHOCTH, obecnedyeHns nHpopmaumm, Heobxoammon ans
perynmposaHmnsa 6nsHec-npoLeccos, TEKyLLEero MOHUTOPMHIa U KOHTPOAA 3aTpaT 1 3aTpaToobpa3syowmx hakTopos
[15, c.204].

CyliecTByeT MHO>XECTBO MeTOA0B pacHeTa cebeCcTOMMOCTN NPOSYKLMN, KOTOPbIE YCJIOBHO MOXXHO pa3aesnTb Ha
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ABe rpynmnbl:

[ MeToAbl y4eTa Ha OCHOBE MOJIHbIX U34EpPXKeK;

(0 MeToAbl y4eTa 3aTpaT Ha OCHOBE NepeMeHHbIX usgepxek [16, c.187].

CooTHoLWeHne CMCTeEM U METOA0B y4YeTa 3aTpaT Ha MPOM3BOACTBO NpoayKkuum (paboT, ycayr) npeacTaBfieHo B
Tabn. 1.

CnenyeT OTMETUTb, YHTO pPasfindHble CUCTEMbI y4eTa 3aTpaT, nepedyuncsieHHole B Tabn. 1, He ABnstoTCA
B3aUMOUCKJSIIOYAOLWMUMN, OHU MOFYT 06beAVNHATLCSA N AONOJHATL APYr ApYyra, TOrAa Kak npuMeHseMble MeToabl
yyeTa 3aTpaT 3aBUCAT OT OTpac/v NMPON3BOACTBA, OT €ro CJIOKHOCTU, OT KOSIMYeCTBa U acCopTMMEHTa
BblMyCKaeMbIx nsgennn [19].

PaccmMoTpuM npenmyLecTBa CUCTEM U METOAOB y4YeTa 3aTpaT, NepeyvyncsieHHbIX B Tabn. 1.

MprMeHeHMe No3aka3Horo MeToda No3BosiSeT PopMMpoBaTh Ce6eCTONMMOCTb BbINMOJIHAEMbIX 3aKa30B KJIMEHTOB,
YTO NO3BOJINT OOBEKTMBHO OLEHUTb PeHTabesbHOCTb BbIMOJIHEHNS IOBOro N3 HNX U, BO3MOXHO, OTKa3aTbCHA OT
Kakoro-nnbo HanpasneHNsa AesATeIbHOCTN NpeanpusaTus.

MprMeHeHMe NonpoLeccHOro MeToAa y4YeTa 3aTpaT No3BOJISET onpefennTb 3aTpaThl NPU BbIMOJIHEHNUN
onpeaefnieHHbIX NPON3BOACTBEHHbIX MPOLLECCOB, YTO B CBOIO 04epeb NMO3BOJISET ONpeaenTb BapuaHThbl
N3MeHeHNa TEXHONOr M1 NPON3BOACTBA N MOBbILLEHNS 3PHEKTUBHOCTN NPOM3BOACTBEHHOIO Npouecca.
MpyMeHeHMe nonepenenbHOro MeToaa No3BoJIieT ChopMMpoBaTh Ce6eCTOMMOCTb NPOAYKLMN, HaX0AAWENCs Ha
pa3INYHbIX CTaANAX NPOU3BOACTBA, YTO 0COBEHHO Ba)KHO Npu peanusaumn nonycdabprkaTtos ¢ Kakoro-nmbo ms
nepenesioB Ha CTOPOHY, MOCKOJIbKY MO3BOJISET OLEHNTb COOTHOLEeHMe LeHbl n cebecTonmocTn nonydabpukaTos
NPy 3aKJKYEHUN COENKMN.

MprMeHeHMe HOpPMaTMBHOIO MeToa NMO3BOJISET ONepaTUBHO BbIBASATbL OTKJIOHEHNA B cebecTonMMOCTH
NPOn3BOAMMONM NPOAYKLMN OT 3anjaHMPOBaHHOIO pa3Mepa, YTO B CBOIO o4yepenb BreYeT 3a cobon onepaTuBHoE
pearvpoBaHue Ha BO3HMKatowWwme npobaemsl, npenaTcTeyolme 3hHeKTUBHOMY NPOMN3BOACTY.

Y4yeT 3aTpaT C KaJibKyJmpoBaHneM nosiHon cebectonmocTun npoaykumm (absorption costing) npegnonaraert
OTHEeCeHMe BCex 3aTpaT Ha cebecTOMMOCTb MO BUAAM BbINyLWEHHON NPOAYKLMN. B utore, npun metone yyeTta
NoJSIHbIX 3aTpaT cebecToMMOCTb peanmsyemon Npoaykumm bynet 6osblue 4eMm Npyu MeToae y4eTa NepeMeHHbIX
3aTpaT. Bce Nnpon3BoACTBEHHbIE 3aTpaThl MPU 3TOM METOoAe pacnpenensainTca Mexay ocTaTKaMu He3aBepLUEeHHOro
Npon3BOACTBa, OCTaTKaMun roTOBOW NPOAYKLUK 1 cebeCTOMMOCTbIO Npoaax.

Y4yeT 3aTpaT C KaJibKyJmpoBaHneM HenosHon cebecTonmocTn npoaykumn (direct costing) npegnonaraeTt
OTHECEHMeEe TOJIbKO NepeMeHHbIX 3aTpaT Ha cebecToOMMOCTb MO BUAAM BbINYLWEHHON NPOAYKLMN. B ntore, npu
MeToAe y4yeTa HenoJsiHbIX 3aTpaT cebecToMMOCTb peannsyemon npoaykuum byaet MeHbLUe YeM nNpu MeToAe yvyeTa
NMoJIHbIX 3aTpaT. TONIbKO NepeMeHHble 3aTpaThl MPY 3TOM MeTOAEe pacrnpenensaoTca Mexay ocTaTkamMu
He3aBepLUEHHOro NPon3BoACTBa, OCTaTKaMuM roTOBOW NPoAyKUMM n cebecTomMmocTbio Nnpoaax [18, c.245].
Kaxpoe npeanpusaTtne ceobonHo B Bbibope MeToa y4yeTa 3aTpaT U KalbKyJIMpoBaHUs cebeCToOMMOCTM NPOaYyKLUN.
Kak npaBuo, BbIBOp KOHKPETHOro MeToha onpefensaoT ABe rpynnbl PakTopoB:

[J oTpacneBble 0CO6EeHHOCTN (HOMEHKaTypa NPOAYKLNM, 0OCOBEHHOCTM NPOM3BOACTBA U TEXHOJIOMUK, XapaKTep
BbINOSHAEMbIX paboT, OKa3blBaeMbIX YCyr), OKa3blBaloLlMe onpegensiollee BAMSHNE Ha opraHn3aunio yyeTa
3aTpaT;

[J opraHu3aumMoHHbIe NPeanoChISIKM: OpraHnu3auunsa yrnpasieHYeckoro yyeta n Mmacwtab gesatenbHocTH
noapasaesieHnin opraHn3aunmn; cnocob onepaTBHOr0 KOHTPOA 3a cebecTonMMoCTblo; 06ecnevyeHHOCTb
MHopMaunen ona NPUHATUSA yNpaBiaeHYeCKNX PEeLLUEHNN B YacTu peryanposanmsa cebectonmoctu [10].

BHe 3aBMCUMOCTM OT BbIBpaHHOro MeToAa y4YeTa 3aTpaT U KaJibKyimpoBaHua cebecTouMMoCcTn NPOAYKLUK, AOJIKHbI
6bITb BbLIMOJIHEHBI CeAyloLWne yCN0BUS:

1. BoibpaHHbIA MEeTOA y4eTa 3aTpaT A0J/KEH N03BONATL 00bEKTUBHO pacnpenensaTb 3aTpaThl MeXAY BUAaMU
NpoayKunun, He3aBepLleHHbIM MPON3BOACTBOM, OCTaTKaMu NPOAYKLNN Ha CKAadax U NpoaaHHON NpoayKLunen;

2. BbibpaHHbIN MeToA yyeTa 3aTpaT [OJIKEH cnocobCcTBOBaTbL MPUHATUIO 06OCHOBaHHbIX peLLeHNiA Mo
YCTaHOBJIEHMIO LleHbl, U3MeHeHN0 06bEeMOB NPOM3BOACTBA M NPOAaXK NPOAYKLNMN.

3. BuibpaHHbIN MeTo y4yeTa 3aTpaT O0J/KEH NO03BONAThL NPaBUIbHO NJIaHUPOBaTb NPeacToALme 3aTpaThbl U
KOHTPOMIMpPOBaTb YpoBeHb 3aTpaT [14].

Te )Ke cucTeMbl U MeToAbl KaNbKynpoBaHNsa cebecToMMoCTy NPOAYKLUNN, KOTOPble MMeT NpenmyLiecTsa Ha
OLHOM NpPennpuaTumn, MoryT 6biTb HENPMMEHNMbI U OKa3blBaTb HErAaTUBHOE BJINSIHNE Ha LOCTOBEPHOCTb
nHpopmaumm o cebecToMMOCTN NPOAYKUNN Ha APYrOM NpeanpusTumn.

Ncnonb3oBaHMe pa3fiNyHbIX METOA0B y4YeTa 3aTpaT BNAET He TONIbKO Ha BenYnHy cebecTtomMocTn, HO 1 Ha
CYyMMY (PMHAHCOBbIX Pe3y/ibTaTOB, OTPaXKaeMbIX B OTYETHOCTM NpeanpuatTusa. HanpuMmep, ncrnosib3oBaHue MeToaa



y4eTa HenoJsiHOM cebecTonMoCTM npooykumm no3sondeT OTpPpa3nTb B OTHETHOCTU 6OJ'IbLLIy}O CyMMY 3aTpaT B
OTHETHOM nepuoae, cenoBaTeNIbHO I'Ipl/l6bIJ'Ib OTHYETHOro nepnoga B OTYETHOCTU NpeannpnaTnA 6yneT MeHbLle.
Mcnonb3oBaHMe MeTona y4vyeTa rnosHowm cebectommocTun npooyKuunnm No3BoNnsdAeT OTPa3nTb B OTHETHOCTU 60ﬂbLIJyIO
cebecToMMOCTb rOTOBOW npooykumnm B CTOMMOCTb 3anacax N MEHbLUYIO BEJINHNHY cebecTonmocTm nponax, T.e.
HEMHOr 0 3aBbICUTb (DI/IHaHCOBbII7I pe3ynbTaT B OTYHETHOM rnepmnoge OTHOCUTEJIbHO MeTOoJa y4eTa HeNOJIHbIX 3aTpaT.

KoHTposbHasa paboTa (BapuaHT 4)

Moaynb 1. Byxrantepckuin yyeTt

3afjaHve 1

BbibpaTb NpaBubHLIN OTBET U CHOPMYINMPOBATbL XO3NCTBEHHbIE OnepaLmn

3apaHune 2

OTKpbITb CYeTa, COCTaBUTb PErMCTPaALVMOHHbBIN XXYpHaJs, pa3HecTu onepaunm No c4etam, COCTaBUTb 06OPOTHYIO
BeAOMOCTb 1 6anaHC Ha Hayano u KoHel oT4yeTHoro nepmnopna.Cogep>xaHue cnTyaumu.

B oTyeTHOM nepuofe B opraHmsaumnmn 6bim NpoBeAeHsl Cieayoume X03aACTBEHHbIE onepaLuun:
0 yypeantenn BHeC/IM 4aCTb yCTaBHOMO KanuTana AeHeXxHbIMU cpeacTteamm 250;

0B pe3ysbTaTe 6bl1 yBEeNNYEH YyCTaBHbIA KanuTana Ha cyMmMmy 250;

[ ynnayeHo nocTaBLliMKaM 3a paHee noctynueLline Mmatepuansl 50;

[ noralweH KpaTKOCPOYHbIN KpeanT baHka 100;

[J akLenToBaH CYeT 3a Cbipbe 120;

[JonnayeH cyeT 3a cbipbe 120;

[ cblpbe nepenaHo B rnpon3soacTeo 200;

[ noay4eH AOAroCcpoYHbIN KpeauT baHka 75.

PerncTpaunoHHbIN XXypHan

OTKprTI/Ie CHeTOB N pa3HOCKa onepau,vn7| Mo cHeTaMm:

O6opoTHasa BeAOMOCTb

byxrantepckumn 6anaHc

3apaHue 3

KoMnaHus 3aHUMaeTCcs N3roToBaeHneM n cbopKol CTaHAaPTHbIX AepeBsAHHbIX A0OMOB. B TeyeHne anpensa 201X r.
6b1J10 Ha4YaTO NPOU3BOACTBO 8 eAUHUL, NPOAYKLUUN (HN HavaslbHbIX 3aMacoB, HA FOTOBOW MPOAYKLNMN, HN
He3aBepLUEeHHOro Npon3BoaCcTBa He 6b110).

3anaHune 4

Ha cneayolwnin KBapTasa YacTHOMY AEeTCKOMY cafly YCTaHOBJIEH CyMMapHbIi 6oaxkeT 3aTpaT B 600000 py6b.,
OCHOBaHHbIN Ha MJ1AHOBOM YPOBHE 3aMnoJIHAEMOCTN rpynn, He npesbiwatoweMm 80%. B cocTaBe 3anjaHUPOBAHHbIX
3aTpaT 60% ABAATCA NOCTOAHHbIMU, 40% - NepeMeHHbIMUY, MPSAMO NPONOPLUOHAIbHBIMU 3aMOJIHAEMOCTU.
KakoB 6t0>KeT AeTCKOro caja Asisi YPOBHS 3anonHAemMocTn 84%?

PeweHne.

OTBeT. blog)XeT feTCcKoro caja 4Jis ypoBHS 3anoJIHAEMOCTH

3apaHune 5

B 4em cyTb y4eTHOW NONAUTUKN NPeanpuaTua?

CornacHo MNBY 1/2008 «Y4yeTHasaA NoOANTMKa OpraHmM3aunm» y4eTHasa NoanTuka npeacrasnseT cobom NpuHATYIO B
opraHm3aummn COBOKYMHOCTbL cnocoboB BefeHns Byxrantepckoro yyeTa.

K cnocobam BeneHus byxranTepckoro yyeTa oTHOCATCS:

[J cnocobbl rpynnMPOBKY U OLLeHKM (DaKTOB XO35NCTBEHHON AeATeNbHOCTN (HanpuMep, OLeHKa MaTepmnanos npu
CNMCaHUM BO3MOXXHa 04HUM 13 Tpex cnocobos: metoaos ®PUNDO, meTonoM cpefHen cebecToMMOCTU, METOLOM
CTOMMOCTMU eANHULbI MaTepunasnos),



[ cnocobbl NoralueHns CTOMMOCTU akTUBOB (HanpuMep, IMHENHbLIN MeTOo 4, Ha4YNC/IEHNS aMOPTU3aL MM OCHOBHbIX
CpencTB NN MeTO[ YMEHbLIAeMoro octaTka, MeTo CNMcaHUs No CyMMe Yucsie NeT CpoKa NnoJsie3Horo
NCMNosb30BaHNA, METOL NPONopLNOHaNbHO 0bbeMy npoayKLuum),

[ cnocobbl opraHusaumnm gokymeHToobopoTa (rpadmk AokymeHToobopoTa, hopMbl MEPBUYHBIX YHETHbIX
OOKYMEHTOB),

[ nopsifoK MHBEeHTapmM3aunmn (exxeMecsayHo, e)XXeKBapTaJibHO, OAWH pa3 B rof Uan TOJIbKO B C/y4asX,
yCTaHOBJIEHHbIX 3aKOHOAATE/IbHO)

[ nopsifoK NpUMeHeHUs c4eToB ByxranTtepckoro yyeTa (paboynin niaH cHeToOB C y4eToM cybcyeToB 1 CybKOHTO)
[ nopsifoK opraHM3aunm pernctpos byxrantepckoro y4yeTa (MCcnosib3oBaHMe perncTpoB ByxranTepckoro u
HaJIoroBoro yyeta Ha 6ase nporpammsl 1C),

0 nopsinok obpaboTkn nuHpopMaumm (ucnonb3oBaHmne nporpammel 1C nnm gpyrux nporpamm).

Monaynb 2. ®MHAHCOBbLI aHaN3

3apaHve 1

3cce Ha TeMy: «KaKoBbl SKOHOMUYECKUI CMbIC U MHTEpnpeTaLns nokasaTens YACTOro AeHEeXXHOro noToka oT
TeKkyLwen gesaTenbHoOCTu?»

Mpun opMrpoBaHNM ByxranTepcKom OTYHETHOCTU (OTHETa O ABUXKEHUN OEHEXXHbIX CPEACTB) pacCyMThIBaOTCA
OEeHeXHble MOTOKN (MOCTYMAEHNS 1 BbIMNJaThbl) MO TEKYLLEN, NUHBECTULNOHHON 1 PUHAHCOBON AEATENIbHOCTU (puc.
1).

PucyHok 1. Knaccndumkaums geHe)xXHbIX MOTOKOB MO BUAaM AeAaTenbHOCTM cornacHo MNMbY 23/2011 [3]
Kak BUAHO N3 CXeMbl Ha pucC. 1, Moka3aTesb «4YUCTbIN OEHEXHbIN MOTOK OT TeKYLWeNn OeaTeNbHOCTN»
npeactasnsfeT cobon pasHULy MeXxay CyMMOW NOCTYMAEHUIA U BbINAAT N0 TEKYLLEN OeaTebHOCTH.

3apaHue 2

BbINONHUTBL 3KCMpecc-aHann3 BbasaHca C OLLEHKON MONOXUTENbHbLIX U OTPULATENbHBIX MPOLECCOB ero ANHaMUKK
rno crefyoLWwmnM HanpaBeHNAM:

1) puHaMuka BantoThl banaHca;

2) XapaKTepucTnka BHEO6OPOTHLIX aKTUBOB;

3) XxapaKTepucTrKa 3amnacos;

4) oLUeHKa COCTOsAHMSA 0ebUTOPCKON 3a40/IKEHHOCTU, CPAaBHEHUE ee C KpeaAUTOPCKON;

5) oLeHKa COCTOSHUA AeHEeXHbIX CPeACTB, TO €CTb BO3MOXKHOCTM (QUHAHCMPOBATbL KPaTKOCPO4HbIe o6s3aTeNnbCTBa
B KOPOTKOM rnepuoae;

6) xapakTepucTuka cobCTBEHHOro KannTasa, ero BO3MOXXHOCTU (hMHAHCUPOBaTh TEKYLLYIO AeATEeNbHOCTb;

7) XapakTepucTMKa 3aeMHbIX CPeACTB;

8) obwas oueHka cocToaHnsA banaHca, ero COOTBETCTBUA UM HECOOTBETCTBUA NpU3Hakam xopoluero 6anaHca.
OueHka ypoBHSA (PMHAHCOBOIO COCTOSHUA CTPOUTCA Ha 6a3e OUEeHKN ANHAMUKM N CTPYKTYPbl aKTUBOB 1 MacCUBOB
byxrantepckoro 6anaHca NnpeanpuaTus, a Takxe pacyeTa paga pMHaHCOBbIX KO3 MULMNEHTOB.

Ons oueHKN ypoBHSA (PnHaHCOBOIro coCTOSAHMSA 3A0 «3eKTpoTEXHNKA» criefyeT NPOBeCTU BEPTUKASIbHbIN U
roOpuM30oHTaNbHbIN aHannM3 6anaHca NpegnNpUATUA N0 COCTOAHMIO Ha 31.12.2018r. (MpunoxkeHune 1).

Pe3ynbTaTbl aHanM3a AMHaMUKK rnokasaTenen banaHca npeanpuaTua npeactasiieHbl B Tabn. 2.

Tabnuua 2 - Fopn3oHTaNbHbIN aHann3 6anaHca 3A0 «DneKTpoTexHuka» 3a 2016-2018 rr.

[OpM30OHTaNbHbIN aHann3 nokasas, 4To B 2017 roay cTouMocTb nmyuiectsa 3A0 «INeKTPOTEXHUKa» COKpaTuiach
Ha 0,7% n cocTaBuna 7188 Tbic. pyb., Torga kak B 2018 roay nponsoLso ysenmdyeHme Ha 21,5% (Ha 1547 ThbiC.
py6.). K yBennyeHmnto ctommocTn nmyuiectsa B 2018 rogy npmBeno yBeanyeHne CTOMMOCTW 3anacoB Ha 76,4% wn
yBeNnyeHne pasmepa 4ebnTopCcKon 3a40/1)KEHHOCTU Ha 96,4%.

B T0 xe BpeMs K HebnaronpusaTHbIM U3MeHeHNAM akTuBa 6anaHca 3a 2018 rof MOXKHO OTHECTU CHUXXEHNE CYyMMblI
OeHeXHbIX CPeACTB N AeHEe)XHbIX 3KBMBasIeHTOB Ha 71,8%, 4TO, C y4eTOM pocTa 0ebUTOPCKON 3a40/IKEHHOCTH,
OTpUUATENbHO OTPAXXaeTCA Ha ANHaAMMKe NMKBMAHOCTU BanaHca npeanpuaTnsa. Kpome Toro, B 2018 rogy
OTCYTCTBOBaJIM UHBECTULNN B OCHOBHbIE CPefCTBa, CTOMMOCTb KOTOPbIX B Te4YeHne roga cokpatuiacbk Ha 11,6%.
WNHhopMaums o AnHaMnKe CTOMMOCTU aKTUBOB NMpefcTaBsieHa Ha puc. 1.



PucyHok 1 - InHamMunKa ctonMmocTn akTueoB 3A0 «3nekTpoTexHunka» B 2016-2018 rr.

CTOUT OTMETUTb, 4TO B COCTaBEe NPOYUX BHEOBOPOTHbLIX aKTUBOB 3A0 «3NeKTPOTEXHUKA» YNCIATCH KannuTajbHble
B/IOXKEHMNS B HE3aBEpPLUEHHOE CTPOUTENbLCTBO Liexa No NPon3BOACTBY MeTanandeckmux Tpyb n nokynka
obopynoBaHMS B 3TOT LeX, 0f4HaKo B 2018 roay cTpouTenbCTBO 6bII0 NPUOCTAHOBJIEHO MO NPUYMHE HefOCTaTKa
cobcTBeHHOM NprbblNn Ana GUHAHCMPOBAHUA KanuTallbHbIX BJIOXKEHUN. 03ToMy BennYmnHa Npovmnx 06opoTHbIX
akTnBoB 3A0 «D/IeKTPOTEXHUKa» OCTaBaslaCb HEM3MEHHONM 1 coCcTaBnsNa 2648 ToeiC. pyb.

3apaHune 4

B 201X r. kpeamMTopcKas 3a40/KeHHOCTb (hMPMbl MOCTaBLLUMKaM cocTaBmaa 840000 py6., B cnedytowem rogy -
1200000 py6., a ewe B cnepytouwem rogy oHa boina 76000 Thic. py6b.

Heobxoanmo ob6ocHOBaTh:

1) no4yeMy KpeanTOpCKas 3a40/PKEHHOCTb MOCTaBLUNKaAM CHATAETCH BaXXHbIM UCTOYHMKOM (DMHAHCMPOBaHUA?

2) KakuM obpa3oM pacueHUTb cyeayowme CUTyaumnun B Caydae:

a) TeHAEeHUMN poCTa KpeanTOpPCKOM 3a40/1>KEHHOCTH;

6) TeHAEeHUNN COKPALLEHUS KPeaAUTOPCKON 3a40/IXKEHHOCTH;

3) Kakas HOpMaL M BaM HY>KHa AOMOJHNTENbHO AN 060CHOBaHHOIoO OTBETA.

PelwieHwue.

Kpeantopckas 3a40/KEHHOCTb MOCTaBLUMKaM SBAAETCA HEOOX0OMMbIM YC/IOBMEM (PUHAHCUPOBAHUA TEKYLLNX
aKTMBOB NPeAnpuATUS NO PALAY NMPUYKH. Bo-nepBbiX, 3TO CBA3aHO C 4JINTEJIbHOCTbIO MPOU3BOACTBEHHOIO
(omepauVoOHHOr0) LKMKa opraHn3aumn, Korga npy nocTynjeHnn MmaTepunasos OT MOCTAaBLWMKOB NpeanpusaTme B
TeYeHMe KakKoro-To nepmoja BpeMeHn NX UCMoJib3yeT Ha BbIMYCK NPOAYKLWN, KOTOPas B CBOK o4epellb MOXeT
6bITb peann3oBaHa He cpa3y, a NoCTerneHHo. Bo-BTOpbIX, KPeANTOPCKasa 3a40/)KEHHOCTb SABAAETCH YC/IOBHO-
6ecnnaTHbIM NCTOYHMKOM (PMHAHCUPOBAHUSA MPU OTCYTCTBUU HapPYLLUEHWA MO CPOKaM OnjaThl, OFOBOPEHHLIM B
[OroBopax € NoCTaBLNKaMU. B-TpeTbunx, NCNOJSIb30BaHNE KPeAUTOPCKON 3240/ KEHHOCTU A8 hHaHCMpPOBaHUA
4acCTn TEKYLLMX 3anacoB MO3BOJISIET BKJaAblBaTb COBCTBEHHbIE CpeACTBa B AO/ITOCPOYHbIE MPOEKThI,
OCYLLEeCTBAATb UHBECTULNOHHYIO AeATEeNbHOCTb.

YBenunyeHne KpegnTopCcKon 3afo/mKeHHocTr B 2017 roay no oTHoweHuto K 2016 rogy coctaBuio:

AK3 = (1200-840)/840 * 100% = 42,9%

YBenunyeHne KpegnTopckon 3afo/mKeHHocTr B 2018 roay no oTHoweHuo K 2017 rogy cocTaBusio:

AK3 = (76000-1200)/1200 * 100% = 6233,3%

TeHOeHUMA poCcTa KPeanTOPCKOM 3a40J/IKEHHOCTU MOXKET pacLeHnBaTbCAa HeOAHO3HavYHo. Hanpumep, B 2017 roay
npu paclmpeHnn accopTUMeHTa ToBapoB, Npu yBeanveHun obbema nponssoacTea u npoagax 6onee yem Ha 42,9%
Takasa TeHAeHuns obocHoBaHa, ogHaKo ecam o06beM NMPoM3BOACTBA U MPOAAXK YBEINYMICSA MeHee YeM Ha 42,9%, To
3T0 roBopuT 06 yBeNNYEeHUN CpegHero CpokKa noraeHns KpeanTopCcKon 3a0/XKEHHOCTH, @ NPU HapyLUeHnNn
CPOKOB OMJ1aThbl MO CYeTaM MOCTaBLLUMKOB 3TO HEraTUBHbLIM 06pa3oM OTparkaeTCs Ha AesI0BOM penyTaunum n MoxXeT
MPUBECTUN K HAaYMNC/IeHNIO WTpadoB COraacHoO yC0BMAM 4OrOBOPOB.

TeHAeHUNA CHUKEHNSA KPeaANTOPCKOM 3a40/DKEHHOCTUN TakXXe pacLeHnBaeTCa HeOAHO3Ha4yHo. B 6onblwmnHcTBE
C/lydaeB CHMXXeHNe KpeanTopCKOM 3a40/PKEHHOCTN BeAEeT K yAyHLWeHNI0 PUHAHCOBOro COCTOAHNA NpeanpusaTmns m
MOBbILLUEHMWIO YPOBHA (DMHAHCOBOM HE3aBUCUMOCTU OT BHELUHNX KPEeAUTOPOB, HO MHOM4a CHUXXEHNe KpeAnToOpCKon
3aJ0/DKEHHOCTM BJIeYeT TONIbKO U3NLIHee BoBieYeHne COBCTBEHHbIX 1 AONTOCPOYHbIX UCTOYHUKOB B TEKYLLUNA
060pOoT, 4TO HeXxenaTeNbHO, MOCKOJIbKY COBCTBEHHbIE UCTOYHUNKM, @ TaK)Ke 3aeMHble CpeacTBa, Kak NpaBuno,
ABNAIOTCA NAATHbIM PUHAHCOBLIM PECYPCOM AN NpeanpuaTus. MNnata 3a Nosb3oBaHMEe COBCTBEHHBIM KannTasiom -
OMBMAEHAbl y4acTHMKaM, akuuoHepaM. lNnaTta 3a Nosb30oBaHME A0ATOCPOYHbIMU 3aEMHbLIMU CpeaCcTBaMm -
MPOLEeHTbl N0 KpeanTaM 1 3anMam.

B naHHOM cniyyYae NpupocT KpeanTopCcKon 3a40/mKeHHOCTH B 2018 roay no oTHoweHno K 2017 roay 6bi1 04eHb
CyLeCTBEHHbIM, 4TO TpebyeT pononHuTenbHoM nHpopMaumm 06 n3MeHeHUsX B akTuee BanaHca, a TakXXe 0 NaHe
WHBECTULMOHHON AeATeNbHOCTN NPeanpuaTnsa AN oueHKNn 060CHOBAHHOCTM TaKoro yBeIMYeHnS.

3apaHune 5

MpoaHanm3npynTe nokasaTtenn 3pPeKTUBHOCTN AEATENbHOCTU PUPMbI Ha OCHOBE CJIeAYOLWMX NOoKasaTenen (B
ThbiC.pyb.):

K nokazaTensam appeKTUBHOCTUN AeATENbHOCTN (hUPMbl OTHOCATCA KOI(PULMEHTbI peHTabenbHOCTU 1
0b60payrBaeMoOCTN aKTUBOB. Pe3ynbTaThl pacyeTa yKa3aHHbIX KO3 duuneHToB 0b6obLieHbl B Tabnunue 6.

Tabnuvua 6 - OueHka 3PeKTUBHOCTUN AeATeNbHOCTU (UPMBbI

Kak nokasasin BbIMOJIHEHHbIE PacYeThl, B OTYETHOM rofny 3HeKTUBHOCTb AeATENbHOCTY (DUPMBbI CYLLLECTBEHHO



COKpaTunachk, 4To HbIIO CBSA3aHO Kak C 3aMeasieHneM 060painBaeMOCTM aKTUBOB 1 060POTHbLIX aKTUBOB
(CHM>XEeHMEM YpPOBHS 4EJIOBON aKTUBHOCTM), TaK N CO CHUXKEHNEM peHTabenbHOCTM NpogaXk Ha 3,9 NPOLEHTHbIX
NyHKTa. 3aMenJsieHne 060painBaeMoCTy COBOKYMHbIX akTUBOB Ha 0,29 060pOTOB B rofl, @ TakXXe CHUXKeHne
peHTabenbHOCTY NPoAaXk NPUBENO K CHMKEHMIO SKOHOMUYECKOW peHTabeslbHOCTU aKTUBOB Ha 6,3 MPOLEHTHbIX
NyHKTa. B CBOIO o4epelib CHMXEHNE SKOHOMUYECKOM PeHTabeNbHOCTN NPUBENO K CHUXKEHUIO (PUHAHCOBO
peHTabenbHOCTM cOBCTBEHHOro KanuTana Ha 11,6 NPoLUEeHTHbIX MYHKTOB.
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