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BBEOEHWE

AKTYanbHOCTb UCCIef0BaHNSA 3aK/Il04aeTCa B TOM, YTO NMPON3BOACTBEHHO-X03NCTBEHHaAs AeATe/IbHOCTb
NpeanpuaTUsa HY>KOaeTCs B MOCTOAHHOM aHann3e N KOHTPOJie, Tak Kak BAUSET Ha ero uHaHCoBble NokasaTenn B
uenom. ®UHaHCOBbLIE MOKa3aTean - 3TO NokKasaTenn PUHaAHCOBON AeATeNbHOCTM NPeanpuaTns, Kotopble
MO3BOJIAIIOT NpoaHaan3npoBaTb PUHAHCOBOE COCTOAHME C Pa3HbIX MO3ULNIA, CPABHUTb pe3ysibTaTbl C APYrMMHU
opraHusaumsaMun, HanTu cnabble MecTa N CKOppPeKTMpoBaTh Byayliee PyHKLMOHUPOBAHME.

CteneHb pa3paboTaHHocTM npobneMaTuKm nccnenosaHuns. Bonpocam oueHKM Npon3BoACTBEHHO-X03ANCTBEHHas
[esATeNbHOCTW NOCBSALLLEHbI Hay4YHble TPy Abl, MOHOrpadun 1 AnccepTaunm oTe4eCTBEHHbIX 1 3apybeXKHbIX aBTOPOB,
cpean KoTopbiX MOXHO BblgennTb: I'.H. benornasosy, C.M. irHaTbeBa, A.A. Kosnosa, H0./. Kopobosa, JI.I".
BaTpakosy, U.B. BuwHakosy, HO.HO. PycaHosy, A.l0. CumaHoBckoro, E.A. TapxaHoBy n ap. OgHako, CoBpeMeHHble
yCcnoBus pa3BmTmsa 6BaHKOBCKOro CcekTopa TpebyloT HOBLIX MOAXOA0B 1 3HAHUNA B PACKPbITUK Npobiembl
nccnenoBaHms, 4To 06yCcIoBMA0 aKTyaslbHOCTb paboThl.

Llensto paboTel sBnseTcsa pa3paboTka HanpasiaeHNn pasBUTUSA NPON3BOACTBEHHO-X03ANCTBEHHAsA AEATENbHOCTH
OAO «K3X «BUNPHOCA».

Ona foCcTuXXeHns NoCTaB/IeHHON Lenn HeobxoAuMo pewnTb paL 3adad:

0 paccmoTpeTb pas3sutme otpacau npucytTcTema OAO «K3X «BUNPKOCA»;

[ npoBecTu oueHKY 1 aHann3 coctosaHnsa OAO «K3X «BUPHOCA»;

[ pa3paboTaTb NyTn NoBbieHNSA 3hdpekTnBHOCTU aeaTenbHOCTU OAO «K3X «BUPHOCA» C Lenblo yayyleHus
rnokasaTeJsiel ero CoCToAHuS.

O6beKkT nccnepoBaHns - peatenbHocTb OAO «K3X «BNPKOCA».

MpeoMeToM UccnefoBaHUS SBASETCA NPOU3BOACTBEHHO-X03ANCTBEHHAA AeATEeNIbHOCTb NpeanpuaTuns.
TeopeTnyeckyto OCHOBY MCCAEeA0BaHNA COCTaBUAM TPYAbl OTEYECTBEHHbIX N 3apybe)KHbIX aBTOPOB, MOHOrpaduu,
CTaTbW, MHPOPMALIMOHHbIE NCTOYHUKN MOCBSLLEHHble NpobneMaTke nccnenoBaHuns.

MeToponormnsa nccnenoBaHUs: B OCHOBE NCC/IeA0BaHNSA MOJIOXKEHbI TaKne MeTobl Kak JIOrMKo-CTPYKTYPHbIN
NnoAxoA, CPaBHUTESbHbIN aHaNn3, METOANKUN OLLeHKM (PMHAHCOBOM YCTONYUBOCTM, MPOrpaMMbl MaTeMaTU4ECKON
06paboTkn nHpopMaumnn.

NHdopmaumoHHo 6a3om nccnenoBaHnsa BbICTYNUAN HOPMATUBHO-NPaBOBbIe AOKYMEHTbI, MaTepuabl
KOH(epeHUUI, Nnepnoanyeckasn pnHaHcoBas nutepaTypa, IHTepHeT-pecypchl, yyebHasa nutepaTypa.
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CTpyKTypa uccriefioBaHusi: paboTa COoepXXUT BBeAEHMEe, IBE rNaBbl, PackpbiBatoLie npobaemMy nccaenoBaHus un
[OKa3blBaloLLNE ee aKTyasJIbHOCTb, 3aKJ/tlo4eHne, B KOTOPOM 0606LeHbl BCe BbiBOAbI Mo paboTe, cnncok
INTEpPaTypbl, MPUNOXKEHUS.

3AKJTFOHEHUE

B xone aHanu3a 3a 2016-2018 661511 NonyyYeHbl cneaytolme nokasaTenn Npon3BoaCTBEHHO-X03AACTBEHHON
DEeATEeNbHOCTN NPeanpuUaTUs, UMeoLWNe NCKIIYNTENIbHO XOpoLUMe 3HaYeHNS:

[ YnCTble aKTMBbI MPEeBbLILWAKDT YCTaBHbIA KanuTas, Npy 3TOM B Te4eHMe aHanm3mpyemoro nepmoga Habnoganoco
yBeJINYEeHNE YNCTbIX aKTUBOB;

0 KoahpurumeHT BbICTPON (MPOMEXYTOYHON) IMKBUAHOCTM NMOJSIHOCTbHIO COOTBETCTBYET HOPMaJIbHOMY 3HAYEHUIO;
0 KoappurumeHT abCcoNtOTHON NNKBUAHOCTU MNOJIHOCTBLIO COOTBETCTBYET HOPMaJIbHOMY 3HAYEHUIO;

[ 3Ha4YnTeNbHas, No CpaBHEHUIO C 06 e CTOMMOCTbLIO aKTMBOB OpraHu3aumm npunbsinb (XX% 3a 2018 rog);

[ 3a mocnefHuin rog noay4vyeHa npmbbinib oT Nnpofax (4 229 840 Toeic. py6.), npnyem Habnwganacb NOOXKNTESNbHAA
OMHaMKUKa No CpaBHEHUIo C NpelwecTeyowmM rogomM (+1 171 436 Teic. pyb.);

0 npnbbiaib OT PUHAHCOBO-XO3SINCTBEHHON AeAaTeNbHOCTM 3a 2018 rog coctasuna 3 339 867 TwiC. pyb. (+944 741
ThIC. py6. MO CpaBHEHUIO C NPeALEeCTBYIOLWMM FrO40M).

Mo BCceM nokasaTenssM NpocsexxmnBaeTcs cHuxxeHue B 2017 roay, 4To obbscHsAeTCA obuieln HeraTUBHOWM
SKOHOMMYECKOW KapTuHon B Poccumn. Ho HabnopaeTcsa pocT B 2018 roay, KOTOPbLIA CBMAETENLCTBYET O TOM, 4YTO
npeanpusaTrue npeoosienc nepmos obLiero sKOHOMMYeCcKoro cnaga 6e3 KpuTu4eckmnx NoCnenCTBUM.

CTpykTypa banaHca SBnseTCsa yAOBNETBOPUTENLHON. B Te4eHne aHannsmpyemoro nepunoga npomsoLuso
yBeJIn4yeHne CTOMMOCTU NMYLLLEeCTBa JaHHOIMO NpeanpusaTmns B NOJb3y NOBbILLEHUS yOEbHOIO BeCa TeKyLMX
aKTMBOB.

CTpyKTypa 060pOTHbIX CPeACcTB NpPeanpuaTusa Ha KOHeL, roa siBN1SeTCa yO0BeTBOPUTENIbHON, XOTA CTOUT
06paTuUTb BHUMAHME Ha HU3KNIN yAEeNbHbIA BEC LEHEXHbIX CPeACTB B COCTaBe 060POTHLIX aKTUBOB.

Mo COCTOSAHMIO Ha KOHEL, aHan3npyeMoro nepmnoaa 6anaHc NpeanpusaTNA MOXKHO CYMTaTb abCONOTHO NNKBUOHbIM.
PUHAHCOBOE N PbIHOYHOE COCTOAHNA AAHHOMO NPEeanpuUAaATMA ABAAKTCA yCTonYMBbIMU. OgHaKo cregyeT obpaTuThb
BHMMaHMe Ha 061bEeM NPOM3BOACTBEHHbLIX 3aMacoB, TakMX KakK Cbipbe N MaTepuasbl, KoTopble ByayT 3amMennaTb
obopaymBaeMoCcTb KanuTana. PeHTabenbHOCTb NpoAark, OTparkaoLlas AOXOAHOCTb B/IOXKEHMWIA B OCHOBHOE
MPOV3BOACTBO YKa3blBaeT Ha AOCTATO4YHYO peHTabenbHOCTL NpegnpuaTus.

HameTunncs poCcT yBenm4yeHns nponsBoacTBa U cObiTa NPoAyKLMN, YTO NOBJIEYET 3a CO60 BO3HUKHOBEHNE
cBo60OAHbIX CPenCcTB, KOTOpble MOryT ObiTb HanpaBJ/ieHbl Ha Pa3BUTME NMPeanpUATUS.

B pamMkax pa3sBuTusa npeanpuatmsa paspaboTaH aaropuTM NporHO3NMpPoOBaHMS ero PUHAHCOBbLIX pPe3ysibTaToB.
OCHOBHbIMUW BHYTPEHHUMIN haKTopaMu, BAMSIOWMMN Ha (PUHAHCOBYIO OEATENIbHOCTb NPEeANnpPUATUS, ABNAOTCSA
cebecToMMoOCTb yCayr, B TOM 4YMCJie pacxodbl Ha onjaTy TpyAa, a TakxKe KOMMepYeckne pacxonbl NpeanpusaTums.
Ewe ooHUM (hbakTOpOM, BANAIOLLMM Ha (PUHAHCOBYIO aKTUBHOCTb NPeanpuaTns, asnsaeTcsa 3PPeKTUBHOCTb
B3blCKaHNA AebnTopckon 3a40/KeHHOCTU. [laHHas paboTa No3BoAMT yckopuTb obopavymBaemMoCcTb KanvTana, a
3HAYUT, U yBEANYUTb NpunbbIIL NpegnpuaTus.
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