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nogKpensieHo poCTOM peasibHOro ceKTopa 3KOHOMUKK. CornacHo aaHHbIM PoccTaTa , 2018 roa xapakTepusyeTcsa
NPUPOCTOM MHAEKCa Pusnyeckoro ob6ema BanoBoro BHyTpeHHEro NnpoaykTa Ha BennyumHy B 1,3% B cpaBHEHUM C
2017 r., B TO XXe BpeMs, NHAEKC NpOMbILLUNeHHOro npomnssoacTea 3a 2018 ron ysenmnduncsa Ha 0,3%, korpa
WHBECTULNMN B OCHOBHOWN KanuTaa yMeHbLWNAUCb Ha 0,3%. Takasa TeHAeHUMa HacTopaknBaeT aHa/IMTUKOB, Tak Kak
B Aekabpe (No cpaBHeHMIO € 3-M 1 Ha4vasloM 4-ro KBapTana, Korga AnHamMmuka M&A pblHKa KoppenvpoBaa C
N3MEHEHUAMW B MPOMbILLJIEHHOM NPON3BOACTBE) HE3HaYNTEebHOE YBEMYeHNe NPOMBbILLIEHHOr0 NPOM3BOACTBA B
pa3mepe +0,8% oTHOCUTENbLHO Aekabpsa 2017 rofa, CONPOBOXAAN0CH CUJIbHLIM POCTOM PbIHKa CAUSHUN N
rnornoweHnn. Takon paspbiB MoXeT 6biTb 06yCNOB/IEH CANWKOM ONTUMUCTUYHBIM HAaCTPOEM MOKynaTeNen n
rNnepeoLEeHKON NoTeHLUMabHON 3hPEKTUBHOCTU CAESOK.

Ecnn rosopuTb 06 oTpacnesBon cneundurke, To cnegyeT OTMETUTb, YTO A0S TPaH3aKLUMA B CeKTope PrHaAHCOB
nocTurna 3HadeHunsa B 3,4% oT obLuero Kkonm4yecTBa CAENOK, eC/in paccMaTpuBaTb obbem caenok B 2018 roay.
ITOT NoKa3aTesb YMeHbLWACA No cpaBHeHuto ¢ 2017 rogom (8,4%) n ¢ 2016 (10,5%). EcTecTBEHHO, 4TO
HeManoBa>kHbIM PaKTOPOM fABASETCHA NOKynKa «PocHedTbio» THK-BP, 4To cpa3y e ¢ 60/blUMM OTPLIBOM BbIBOAUT
TOMJINBHO-3HEPreTUYEeCKUN CEKTOP Ha NepBoe MeCTO U yMeHbLUaeT A0 APYrnX CeKTopoB. Ecan roBopuThb 0O
yncne cOoenok, To HabnaaeTcs CyLWeCcTBEHHbIA POCT Ha 31% (Bcero npomnsowso 55 TpaH3akuwuin), 60AbLWNHCTBO
TpaH3aKUUA NPUXOANANCL MMEHHO Ha NOKYNKy 6aHKOB. B To )xe BpeMs, CTOMMOCTb KOMMNaHU B PUHAHCOBOM
CEeKTope CHUXXAETCH, U3-3a 3TOro cokpallaeTcss obbeM pbiHKa B oTpacaum Ha 38,1% no cpaBHeHuto ¢ 2017 roaom,
HEeCMOTPS Ha yBesM4eHne Koan4ecTsa caenok. OTpaciblo-nMaepom no o6bemy caenok, HECOMHEHHO, BbICTynaeT
TOMJINBHO-3HEPreTUYECKUN CEKTOP, PUHAHCHI HAXOAATCA Ha 5-0M, MO KOIMYECTBY NEpBOe MeCTOo 3aHMMaeT
CTPOUTENbCTBO U AeBesIONMEHT, (UHAHChI - TpeTbe.

Takum obpa3om, cnegyeT OTMETUTb, YTO PbIHOK CMOI 40BOJIbHO-TaKW XOPOLLO BOCCTaHOBUTLCSA MOC/e KpM3nca, 3TO
obycnaenuBaeTca 1 pocTom obuiero Ymucna caenok B 2018 roay u poctom ob6bemMa coBepLUaeMbIX TPaH3aKLUUN,
TeHAeHUMA K crnagy, Cyaa no nepebiM nokasaTtensam 2014 rona He HabnopaeTcs.

PucyHoK 5 - O6beM caesnok Ha pOCCMACKOM pbiHKe M&A Mo oTpacasaMm rno cymme, Mapa. 4oJ.

CnenyeT OTMETUTb, YTO Ha POCCUNCKOM PbIHKE BCE »Ke CYLLEeCTBOBAJIN 1 NPOAOJIKAIOT CyLLECTBOBATb HEKOTOpPbIE
npob6saemsi:

- [OBOJIbHO-TaKW CyLLIECTBEHHOE KOJINYECTBO HEAPYKECTBEHHbIX MOr0WEeHNN, KOTopoe ocTaeTcst 6onbLlnM, Npun
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YC/IOBUWN COKPALLEHNSA YNCA XKECTKNX MOrJIOLWEHNA;

- B MpoLuecce NoKyrnkn KOMMaHum BHUMaHNE NMHBECTOPOB COCPENOTOYEHO Ha MHpacTpyKType, pecypcax (aobbiya
rnosie3HbIX NCKOMaeMbliX, HedhTun, rasa), NJcC BCe Ha NpUBAEKaTENbHON HEOABMXXMMOCTU. B TO Xe BpeMs, Kak
BbICOKOTEXHOJIOFNYHbIE OTPAC/IN U HOBbIE TEXHOJIOMNW HE MPUBJIEKAIOT CTOJIbKO BHUMAHNSA CO CTOPOHbI
VHBECTOpPOB;

- HECMOTpPSA Ha MOCTeNeHHoe pa3BMTUNE LOPULNYECKOr0 acneKkTa, MHorga HedhopMasbHoe obLeHne N BO3MOXKHOCTb
OTCTamBaTb CBOUN MHTEPECHI COBMECTHO C MECTHbIMU BNACTAMU ABNAOTCA OCHOBHbIMUK crocobaMu nprucoeanHeHnS
M NOJIyYeHMs peasibHOro aypekTa oT NpPUObpPETEHHOrO KOHTPOJISE Ha KOMMaHNEN.

WNHbIMK cnoBamu, npeobnafaHne BpakaebHbIX COeN0K MOXKHO onpeaesinTb Kak OCHOBHYIO Npobnemy nam
0COBEHHOCTb MPOLIECCOB CAVNSHUIA U MOrOLLLEHNA.

Ecnn npoaHanusuposaTb rnobanbHoe BANSHME NPOLLECCOB CAMAHMUIA N NOMJIOWEHUI Ha KanuTanmnsauunto 6aHKoB 1
obuee hMHaHCOBOE COCTOSAHNE aKLMOHEPOB, TO MOXKHO BbISIBUTb 3aKOHOMEPHOCTb, YTO aKLIMOHEPbLI LLe/IeBOro
6aHKa B OCHOBHOM MMEIT A0CTAaTOYHO 60/bLUYIO BbIFrOAY OT CAEJNKUN, TaK Kak CTOMMOCTb UX aKUWA yBENNYMBAETCSA
Ha 20-30% y>Ke B Ha4YaJibHbIA Mepuog, B TO BPEMSA KakK LieHa akumin noraowatowero 6aHka ysennymaeTcs
He3HaYNTeNbHO: MeHee 4yeM Ha 2%.

Takum obpa3om, NoABOASA UTOMN 3TOW FNaBbl, CriegyeT OTMETUTL, 4TOo o6beM caenok B 2018 roay yBennyuacs Ha
7,8% no cpaBHeHuto ¢ 2017 rogoMm, a o6beM pbiHKa CANSHUIA 1 NoraoweHnin B Poccum npesbicnn $ 118 mapg, 4To
SABNAETCA PEKOPAHbIM 3HAYEHMEM 3a BECb MOCTKPU3UCHBIN nepunof. B To )xe BpeMsa cuTyauns B €BpO30He
MPOAO/IKaeT HEraTUBHO CKa3blBaTbCSA Ha (PMHAHCOBOM CEKTOpPE pbliHKA CAVNSHUIA 1 MOrOWEHNN B LENOM, U ec/n
rOBOPUTb O COCTOSHUN POCCUNCKOro (PMHAaHCOBOIr0 CEKTOPA Ha PbIHKE CAVUSHUN U MOTrJIOWEHNIA, TO, TaknMm obpasom,
0ons GMHAHCOBOro CEKTOPa CHUXXAETCA OTHOCUTENIbHO obuwero ob6bema pblHKA C/INSAHUIA U NOTIOLWEHWNIA.

2.2 OCHOBHbIe 3Tanbl CAENOK MO CJANAHUIO N NOrJoLeHnto 6baHKoB

Ona 6onee 4eTKOM CTPYKTYPbl TPAHCHAaLMOHaAN3aLUIO POCCUNCKNX BAHKOB MOXXHO pa3aennTb Ha HECKOJIbKO
3Tanos. Takum obpa3om, nepsbint 3Tan (1990-e rogkbl) CONpoBOXKAanCa OPMUPOBaHMEM ABYXYPOBHEBOM
6aHKOBCKOW CUCTEMbI, KOrAa YaCcTHbIE KOMMepYeckmne BaHKM CTPEMUINCE YCTaHOBUTb KOPPECNOHAEHTCKME
OTHOLUEHWNSA C MHOCTPaHHbIMK BaHKaMu, pa3BrMBaTb TPaHCHALWOHAIbHble SKOHOMUYECKMe CBA3W, OAHUM U3 NyTen
BbIxoAa 6aHKa Ha MeXXAyHapOoHYI0 apeHy, Yalle BCero nyTeM co3faHuns NpeacTaBUTeNbCTBa 3@ pybexkom.

Mo cocTosiHMIO Ha 1 ceHTAbpsa 1995 roga HacYUTbIBaNoCb okoo 110 npeacTaBMTENbLCTB B 46 WTaTax,
MpakTU4YeCcKn BO BCeX pernoHax mmpa. K 1997 rogy 4ncno npencraBuTensCcTB gocturnio 147. Ecnnm rosoputb 06
WHOCTPaHHbIX huananax, KoTopble MMenu rnpaso NPoBOANTL BaHKOBCKME onepalnmn, To Cay4aeB Bblie3a
POCCUNCKUX KPeAUTHbIX OpraHu3aumni 3a pybexx He Tak y>X MHoro. bonee pacnpocTtpaHeHHon hopMont Hbiiu
dunmnansl. Mo gaHHbIM 9MUCC, Ha 1 ceHTAbpa 1997 rona 6110 3aperncTpupoBaHo 22 duarasna oTe4eCTBEHHbIX
6aHkoB 3a pybexxom. EcTb 1 gpyras dopma - 4o4epHne KoMNaHum, CTaTUCTUKN MO HUM HET, HO, MO OLLleHKaM
aBTopa, ux 6bi10 MeHee 10 #o Kpuanca GMHAHCOBOM cuctembl 1998 rofa, o4HMM N3 NPUMEPOB ABJISETCA AOYEPHAA
koMnaHus 6aHka BTB Ha Kunpe.

[oBOpS 0 ApYyron rpynne poCCUNCKNX KPeAUTHbIX OpraHn3auni, pacrnosloXKeHHbIX 3a py6e)xoM, a UMeHHO 0
poccuickux 3apybexxHoix 6aHkax, cnegyeT OTMeTUTb, 4TO oHU BbIn co3paHbl B nepuofn CCCP 1 pacnonaranucs B
TaKux CTpaHax, Kak ®paHuums, BenmkobputaHus, FrepmaHmnsa n op. AKLMOHEPaMmM TakKux KOMNaHum bbinio
rocynapcTBo. MIHoCTpaHHble 6aHKKM MMenn ANLeH3nn Ha ocyllecTBieHne BaHKOBCKMX onepauni, a Takxe
obcnyxmBanm Toproseble, MHBECTULIMOHHbBIE N KPeAUTHbIE ornepaunn COBETCKNX pecnybank co cTpaHaMu-
napTHepamn. OgHako nocne pacnaga CCCP Takume 6aHKK cTanm HecTu yObITKN, HO, TEM He MeHee, Bbin
COXpPaHeHbI.

Mpouecc BbIX0Aa POCCMACKMX BaHKOB Ha BHELUHUIN PbIHOK BblJ1 MPUOCTAHOBIEH MUPOBLIM (PUHAHCOBO-
SKOHOMMYECKUM Kpun3sncom 1998 roga, B pesyibTaTe KOTOPOro 6bin ANKBUAMPOBaHbI uananbl POCCUNCKUNX
6aHkoB 3a pybexxom. Ha gnarpamme rnokasaHa ANHaMUKa Kosm4yecTBa UanNanos U NpeacTaBuTeNbCTB.

PucyHoK 6 - InHaMuKa hmnnmanos n NnpeacTaBUTeNbCTB POCCMNCKNX BaHKOB 3a pybe)xom

Kak BUAHO U3 AnarpaMmbl, HabnogaeTca oTpuuaTenbHas ANHaMUKa KOIM4eCcTBa NPeacTaBUTENbCTB U UIMaoB:
TonbKo B 1998 roay 661710 NMKBMANPOBAHO 73 NpeAcTaBUTENbCTBA, KOMYeCTBO hunmnanos ¢ 1997 no 1998 roa.
cHn3uncsa bonee 4yem B 3,5 pasza. Takmm obpasom, Ha NEpPBOM 3Tane TpaHCHaLMOHaNN3aLNSa KPpeanTHbIX
opraHusauunin He bblna 3aMKCUpPOBaHa, NJIC BCE YMEHbLUNAOCh N3-3a KpU3unca.

Ecnn rosopuTb 0 BTOpoM 3Tane (2000-e, Ha4ano 2015-x rr.), To OH XapaKTepusyeTca 3Ha4YNTENbHbIM yBEIMYEHNEM
BbiBO3a [N, a Tak)KXe ycnneHmnem 3KCnaHcmm npumepHo ¢ cepeguHbl 2000-x.:

- Poccnnckmne 6aHKOBCKME yHpexxaeHUs npeanpuHUManin ycrnelHble nonbiTKX BbIXOA4a Ha PbIHKK cTpaH CHI,



KoTopble 6binn napTHepamn Poccnn, Hanpumep, CbepbaHK NornoTua KasaxcTaHckmin Texabank B 2006 rogy, a
yKpanHckunin HPB B 2007 roay, Tak)xe Ha pbiHKU CHI™ BbIlWnM Takne 6aHKKU, kak BT, BaHk MOCKBHI;

- Poccninckne nHoctpaHHble 6aHku 6biin nepeBeneHsl B 6aHK BTH;

- MpumepHo ¢ cepeanHbl 2000-X FOA0B POCCUNCKME KPpeANTHbIE OpraHn3aunum akTUBU3MPOBaINCh Ha
MEXAYHAPOAHOM PbIHKE CAVUAHUIA N NOTIOWeHNA. AHaNN3Mpys NoBeAeHNE POCCUACKMX BaHKOB Ha
MeXAYHapOAHOM pblHKE CAVNSHUIA 1 MOrNOLEHNN B YCIOBUAX MUPOBOIO Kpmn3nca mHaHcoBom cuctembl 2007-2008
rofoB, MOXXHO 3aKJ/104YUTb, YTO 3apybexHasa AesaTeNbHOCTb POCCUNCKMX BAaHKOB He Bblsla MPUOCTAaHOB/IEHA, a
HaobopOoT ycnnmnacb, Tak Kak POCCUNCKNE FOJIOBHbIE CTPYKTYPbl CTPEMUIINCH K YBEIMYEHNIO YCTABHOIO KanuTtana
nx povyepHux 6aHkoB n npuobpeTann 6aHKK, KOTOPbIE NCMbITbIBAAN TPYAHOCTU, HanpuMep, BHelwsKoHoMbaHK
nprnobpen ykpanHcknn NMpommnHeecTbaHK, KOTOpbIN Obl1 Ha rpaHn 6aHKPOTCTBa. B nepuropn nocne Kpmnsmca MOXKHO
66110 HabnAaTb HEKOTOPOE YMEHbLUEHNE KONTMYEeCTBa HaKOMIEeHHbIX MHBeCTULUMin 6aHKoB 3a pybexxom, Ho B 2017
roAy BblBO3 MPSAMbIX NHOCTPAHHbIX MHBECTULNI BaHKaMK OCTUI UCTOPUYECKOro MakcMMyMa B $6,2 MApA.,
HanboNbLUNA BEC B 3TOM CyMMe COCTaBUIN TpaH3akuum ¢ ydactnem CbepbaHka Poccum, kKorga poccnmnckuim baHk
npuobpen Typeukuinn Denizbank 3a $3,5 mapa., n aBctpuinckuin Volksbank 3a $0,5 mnpa.

PrucyHOK 7- MHaMUKa HaKOMJIEHHbIX MPAMbIX MHOCTPAHHbLIX MHBECTULIMA POCCUICKOro BaHKOBCKOro cekTopa 3a
py6exxom (MsH., nonn.)

MO>XHO BblA€NNTb HECKO/IbKO OTANYUIA N 0COBEHHOCTEN COOTHOLLEHUA OpraHnU3aLMOHHO-NPaBOBbIX (OPM
BOBJIEYEHHOCTU POCCUNCKOro KanuTasa B 3apybexxHbih puHaHCOBbIN pbIHOK B 2000-x 1 1990-x rogax:

- B 2000-x 1 Ha4ane 2015-x rogax KosaM4eCcTBO NPeACTaBUTENbCTB OCTaBaIoCb OTHOCUTENIbHO CTabubHbIM MO
oTHoWweHuto K cnTyaumm B 1990-x rogax, n konebanocb ot 40 go 50, B TO BpeMs Kak KOAM4eCTBO hnnNasioB He
nMpeBbILWano WecTu;

- OT/INYaeTCa 1 reorpadumsa NpeacTaBUTENLCTB 3a pybe)xoM, KoTopas cMecTuNach U3 3anagHon EBponbl B CTpaHbI
CHr;

- B 2000-x n Ha4vane 2015-x rogoB yBeJINYNIOChL KOJIMYECTBO AENCTBYOWNX (PUINANOB POCCUNCKMUX BaHKOB, a
VMEHHO (PMNAN0B 1 AOYEPHUX KOMMAHWN, NIOC KO BCEMY, OHM CTa/IN KOJIMYECTBEHHO NMPEBOCXOANTb
npencTaBMTENbCTBA, HEe UMeBLLUME DAHKOBCKOM NNLIEH3NN.;

Taknm obpa3om, B CBSA3M C POCTOM KanuTaan3saumm poCCUACKOro PriHaHCOBOIrO CEKTOPa BO3POCM BO3MOXKHOCTM
cobnofeHnsa puHaHCOBbLIX YCIOBUIA ANA CO34aHUa nam npuobpeteHuns govepHmnx 6aHkoB. Takxe BO3pOC CMpPoOC Ha
6aHKOBCKOE COMPOBOXXAEHNE XO03ANCTBEHHbIX ONepaunii Ha BHELUHEM PbIHKE C y4aCTUeM POCCUNCKMX Pe3naeHToB.
ITK haKTopbl MPUBENN K YBEIMYEHNIO MHOCTPAHHOIO MPUCYTCTBUS POCCUNCKNX BaHKOB.

B HacTosAwee Bpems Hanbonee pa3BeTBAEHHON unanbHON CceTblo 06nafaloT ABa KPYMHENLLINX POCCUNCKNX
6aHka-CbepbaHk Poccum n BTb. Oba 6aHka nmetoT 14 govyepHux 6aHKOB, @ TakXXe OOMH N ABa MHOCTPaHHbIX
dhunnana B CbepbaHke n BTb cooTBeTcTBEHHO. 10 AaHHbLIM aBTOpa, 3a NMOC/efHMe TPMHaALUATb JIET POCCUMACKUMMN
cobcTBeHHMKaMK BbI10 CO3aaHO UaKn NnpnobpeTeHo okono 71 6aHka, Kak B hopMe punnana, Tak n Ao4YepHero.
[aHHas oueHKa OCHOBaHa Ha aHaJIn3e KoJInYeCcTBa HOBbIX KPeANTHbIX OpraHu3aunmi Ha BHELHEM pbiHKe C
npeobnagawownm (50% n 6onee) y4actmemMm poCcCMNCKNX KOMMaHU. Ha Tabanuax Bbl MOXXeTe BUAETb AUHAMUKY
HOBbIX NPeACTaBUTENbCTB, PUINANOB U AOYEPHUX KOMMAHWUNA, OTKPbLITLIX NN KYMJIEHHbIX 3a pybe)xom
POCCUNCKUMWN YHaCTHUKaMW.

CnepyeT OTMETUTb, 4TO NOA POCCUNCKNM yHacTMeM NOHUMAIOTCHA UHBECTMLNN BAHKOB 1 APYTrUX IOPUANYECKNX
vy, NJIC YYUTBIBAOTCSA MHBECTULUN PU3NYECKUX UL, UMEIOLLNX POCCUNCKOE rpaXKAaHCTBO. TOT hakT, yYTo
HanbosblUuee KOANYecTBO AoYepHux 6aHKOB 1 hnananos oTKpbLITO B cTpaHax CHI n BocTto4Hom EBponbl - 33,8% 1
28,2% COOTBETCTBEHHO, CBUAETENbCTBYET O TOM, YTO OCHOBHOW aKLLEHT B 3KCMNAHCUN POCCUNCKNX BAaHKOB Ha
BHELUHWN PbIHOK HampaBJieH Ha CTPaHbl, CONOCTaBUMble C Poccnen no ypoBHIO pa3BuTus.

2.3 NicchepoBaHne MeTOO0B AJ1 OLLEHKN KoOMMep4yeckoro 6baHka

CerofgHsa, Korga Ha pblHke 6aHKOBCKNX YCAYT OLLLYTUMO BAISIHNE KPU3NCa, BaXKHENLLEN 3afadvein aBaseTcs
CcTpaTernyeckoe passutume baHka ana obecnevyeHuns ero yCTon4nmeoro passmTums. NoCcTOAHHO yBEINYNBAKOLLAACS
KOHKypeHuusa cpeamn 6aHKoB, NMoBbileHne TpeboBaHMN NO YPOBHIO KannTana, 6aHKOBCKME KPU3UCHI, @ TakXe
CHMXXeHMe AO0X0AHOCTM BO MHOIMX chepax pOCCUNCKOro OTPacaeBoro pbiHKa ABAAITCA MPUYNHON yBEINYEHNUA
noTpebHOCTN B OLLleHKE KOMMepYecknx BaHKOB Npu NPoOBeAEHUN CAENKN CIUSHUS N NOrfoweHns. Takxxe
CBOEeBpPEMeEHHas N KayeCTBeHHas oLeHKa baHKa 1 ero 4esaTeNbHOCTU CMOCOoBHbI AaTb MHGOPMaLNIo O ero
COCTOSIHUM, YTO Ba)KHO, TaK Kak npu KoHconmpaumm baHk-kpeanTop (MHBeCTop) NnpnobpeTaeT HE TOIbLKO akLmu,
HO 1 J0Jrn.



B coBpeMeHHbIX POCCMNCKNX YCNOBUAX CTPOrON cMcTeMaTmnlaummn, eAUHCTBa N TeopeTmnyeckom 060CHOBaAHHOCTH
Takne CAeNKN He UMEIOT, Tak Kak He CyllecTByeT eAMHCTBEHHOIro Noaxoaa Bbibopa KpUTeprMeB N METOLOB OLEHKN,
CB£13aHO 3TO C TeM, YTO HEKOTOPbIE NOJIy4EeHHbIe Ka4YeCTBEHHbIE pe3y/ibTaTbl 04€Hb CJI0OXKHO N3MEPUTb.
MeTogonormnsa oueHkn KomMmepyeckux 6aHKoB HegoCTaTo4YHO pa3paboTaHa, Tak Kak 3TO HOBOe U cneundunyeckoe
HanpasneHne. OcHoBHasa NpobneMa pbiHKa CAENOK C/INAHUSA U NoraoweHns B coepe 6aHKOBCKUX YCAYr - 3TO
MHoroobpasune Mmoaenen CANAHUN N NOrA0OWEHNA, 6OAbLWNHCTBO KOTOPbIX ABAAIOTCA OCTAaTOYHO C/IOXKHbBIMU.
Takne Mopenn coaep)xaT MHOXXEeCTBO MNPOLLeCCOB, NPOBeAEeHME KOTOPbLIX TpebyeT 60NbLUNX U3NWHKX 3aTpaT U
60/1bLLIOro BpeMeHn ANa peanmsaumn.

MeToAbl OLLEeHKN KOMMepYecKnx BaHKOB MMEIOT psAd OT/INYUIA, 3TO CBA3AHO CO cneundnyecknmMmm oCcobeHHOCTAMMN
aHanm3npyemMoro obbekTa. baHKOBCKas AeATENbHOCTb CYyLLLECTBEHHO OT/IMYAETCA OT AEATENIbHOCTH
TPagULVOHHOIO NPeanpuATUS Mo CaeayoLwmm npuinHam.

1. Manas gons nmyuiecTsa B akTuBax baHka. baHk npnobpeTaeT TONLKO OCHOBHbIE CpeACTBa, C MOMOLLbIO
KOTOpbIX OH 0becnevynBaeT CBOO NPON3BOACTBEHHYIO OEATENIbHOCTL. B CBOIO 04epedb, OHU SBNSAOTCS
HU3KONIMKBUAHbLIMKU, MOTOMY 4TO 6aHKoBCKOe 0b6opyaoBaHMe, TPAHCMOPT - 3TO cneundpurnyeckas NPoayKLmMa C
HU3KMM CMPOCOM Ha PbiHKE.

2. CneundunyHocTb byxrantepckoro yyeTa 6aHka. OueHka 6aHka onpefenseTt YeTkoe TpeboBaHue, 4TObbLI B
OCHOBHOM HaslaHCe OTpa)KaJnCb YCJIOBHO He3aBepLUEHHbIE UN He3aBePLUEHHbIE CAEJIKN, pe3ysibTaT KOTOpPbIX
6yneT nosny4yeH B bynyuiem.

3. Hu3kasa pons cobcTBeHHbIX cpencTB. Ansa TpaguUMOHHOIO MPOU3BOACTBaA 019 COBCTBEHHbIX CPeAcTB
coctasnsaeT 70%, korga ansa 6aHKoBCKoW geatenbHOCTU - 20%. OgHaKo Ha OLEHKY KoMMep4yeckoro 6aHka gons
CobCTBEHHbLIX CpencTB nMeeT HBonbLUIoe 3HaYeHue.

4. Manas pons onepauMoHHON Npmbbin B KanuTane 6baHka. AHann3 PUHAHCOBLIX MOTOKOB BaHKa sBAseTCA
Yype3BblHYalHO CNOXXHbIM NpyK 06LLEN OLEHKE.

5. BbiCOKas ueHa HeMaTepuasibHbIX akTUBOB. K HUM OTHOCAT CTPaxoBble rapaHTUM 0en03MTOB, NAaTEHThI U
JNUEH3MN, 0eno3nTHble ppaHLWn3bl N CTabunbHOCTL pecypcHon 6asbl.

Mpwn oueHke OHM CNOCOBHbI CYLLECTBEHHO YBEINUYNTL NN YMEHbLUMTb UTOMOBYHO PbIHOYHYHO CTOMMOCTL 6aHKa.
BakHenwwas 3afaya Npy COBEPLIEHUN COENKN CINAHNA U MOMNOLLEHNS - 3TO COXPaHUTb TeKYLW M NnepcoHan,
MeHe[ )KMEHT U KINeHTCKYo 6a3y. OueHKa KoMMmepyeckoro 6aHka noka>keTt 6osiee BbLICOKYH CTOMMOCTb, ecnun 6aHK
MMEET Ha pPbIHKE X0pOoLY no3nunto, obnagaet nosepmneM. NMPUHATO CHNTATb, YTO Ha CAENKY CAUNSAHNS U
MOroLWEeHNs BANAIOT (PaKTOPbl ABYX TUMNOB: BHYTPEHHNE N BHELLHWE. BHyTpeHHMe haKTopbl CBSA3aHbI C
y4YaCTHUKaMN CAENKN U NX UMUOXKEM - pyKoBoAUTENN 6aHKOB, KOTOpPbIE CO34al0T TPYAHOCTH
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